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Abbrevia ons and De ni ons 

Term Definition 

Allotment: Letter of Allotment for units 

Act: Securities and Exchange Commission Act, 1993 

AMC: 
The Asset Management Company (AMC) refers to “Bangladesh RACE Management Private 
Company Limited” registered with the Joint Stock Companies and Firms.  

CDBL: Central Depository Bangladesh Limited 

Certificate: Unit Certificate of the Fund 

Commission: Bangladesh Securities and Exchange Commission  

Companies Act:  Companies Act, 1994 

CSE: Chittagong Stock Exchange Ltd. 

DSE: Dhaka Stock Exchange Ltd. 

FC Account: Foreign Currency Account 

EPS: Earnings Per Share 

FI: Financial Institutions 

Issue: Public Issue 

NBFI: Non-banking Financial Institutions 

B/O A/C: Beneficial Owner Account or Depository Account 

NAV: Net Asset Value of the Fund 

NBR: National Board of Revenue 

NRB: 

Non-Resident Bangladeshis means Bangladeshi citizens staying abroad including all those who 
have dual citizenship (provided they have a valid Bangladeshi passport) or those, whose foreign 
passport bear a stamp from the concerned Bangladesh Embassy/High Commission to the effect that 
no visa is required to travel to Bangladesh.  

Offering Price: Price of the Securities of the Fund being offered 

Subscription: Application Money 

BSEC: Bangladesh Securities and Exchange Commission 

Sponsor: Sponsor of the Fund i.e. Bangladesh RACE Management PCL 

RJSC: Registrar of Joint Stock Companies and Firms 

Units: Units of the Fund 

The Fund: RACE Financial Inclusion Unit Fund 

Offer Document:  
This document issued by RACE Financial Inclusion Unit Fund, offering Units of the Fund for 
subscription. Any modifications to the offer document will be made by way of an addendum which 

will be attached to offer document. On issuance of any such addendum, prior approval from BSEC 
is required and offer document will be deemed to be updated by the addendum. 

Repurchase / Surrender Repurchase of units by the Fund from a unit-holder 

Repurchase / Surrender Price 
Price at which the Units can be purchased/ surrendered and calculated in the manner provided in 
this offer document prescribed by the rules and its amendment 

SalesAgent/Selling Agent/Point of 
Sales AMC designated official points for accepting transaction / service requests from the investors. 

SME Small & Medium Enterprise 

Unit Certificate / Certificate Unit Certificate of the Fund in dematerialized form under CDBL 
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Highlights 

1. Name: RACE Financial Inclusion Unit Fund 

2. Life and Size of the Fund: Perpetual life and unlimited Size.  

3. Face Value: Tk. 10.00 per unit  

4. Nature: Open-End Mutual Fund 

5. Objective: 

The Fund is an Open-end Special Purpose fund with balanced income orientation in the 
Bangladesh capital market; 
The fund is created as a sectoral fund to invest majority assets in the bond sector so as to channel 
stable earnings/income from fixed income instruments to investors across bangladesh; when bond 
markets are under stress the fund shall have the flexibility to balance/shift asset allocation to 
equities. 
The fund is created as a special purpose fund with the following special objectives:  
a. To invest a majority of its assets in fixed income securities so as to generate stable 

returns that are superior to money market returns offered by banks; 
b. To provide demand support for the bond market of Bangladesh; 
c. To promote financial inclusion of non-urban retail investors (outside dhaka/Chittagong 

belts) into capital market fund; 
d. To promote responsible investing by channeling capital to companies that perform well 

on environmental, social, governance (esg) metrics and to contribute to the nation’s 
sustainable development goals (sdg); 

e. To channel bank investments into capital markets by fulfilling bangladesh bank’s 
requirement to invest a portion of bank’s capital market exposure in special purpose 
mutual funds. 

6. Initial Size of the Fund: 
BDT 250,000,000.00 (Twenty-Five Crore Taka) divided in to 25,000,000 (Two Crore Fifty Lac) Units 
of BDT10.00 (Ten Taka) each 

7. Minimum Application Amount: 
500 units equivalent to BDT 5,000 (during public subscription) for individuals 5,000 units equivalent 
to BDT 50,000 (during public subscription) for institutions (Not applicable for SIP Investors) 

8. Target Group: Individuals, institutions, non-resident Bangladeshis (NRB), mutual funds and collective investment 
schemes are eligible to apply for investment in the Fund. 

9. Dividend: 
Minimum 50% (Fifty Percent) of the realized profit of the Fund will be distributed as dividend in 
Bangladeshi Taka only at the end of each accounting year. The Fund shall create a dividend 
equalization reserve fund to ensure consistency in dividend. 

10. Mode of Distribution: The dividend will be distributed within 45days from the date of declaration. 

11. Transferability: 
The Units of the Fund are transferable by way of inheritance/gift and /or 
by specific operation of the law 

12. Encashment: 
The Unit holders can surrender and encash their Units to the Asset Manager and through the 
authorized selling agents appointed by the Asset Manager. The Asset Manager or selling agent 
shall be liable to re-purchase the units on behalf of Fund. 

13. Loads: 
Entry Load: NIL (purchase price is NAV at market price), Exit Load: Maximum 5% discount from 
NAV at Market Price. The Loads may vary as per the decision by the Board of the Asset 
Management Company. 

 

14. Liquidity: 
The Unit holders can surrender and encash their units to the Asset Manager and through the selling 
agents appointed by the Asset Manager during the business hours as specified by the Asset 
Management Company 

15.Transparency /NAV 
Disclosure: 

NAV, Purchase Price and Surrender Price will be closed on weekly basis and will be published on 
website, notice board of the AMC and one national daily newspaper as per prescribed rule 

16. Tax Benefit: 
Income will be tax free up to certain level, which is permitted as per Finance Act. Investment in the 
Fund would qualify for investment tax credit under section 44(2) of the Income Tax Ordinance 1984. 
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17. Systematic Investment 
Plan (SIP): 

Systematic Investment Plan or SIP allows investor to invest a certain pre-determined amount at a 
regular interval (monthly, quarterly, yearly etc.). SIP is a planned approach towards investments 
and helps to inculcate the habit of saving and building wealth for the future. Investor can start SIP 
with a very small amount. 

18. Report & Accounts: 
Every Unit holder is entitled to receive upon request annual report along with the quarterly, half-
yearly, annual financial statements and portfolio statements as and when published in the official 
web site of the Asset Manager 

19.Allowable /Eligible 
Investment 

Investment in the Mutual Fund will qualify for investment tax credit according to the Section 44(2) 
under Income Tax Ordinance,1984 
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dvÛ nvBjvBUm&& 
 

dvÛ Gi bvg      
cÖK…wZ †e-†gqv`x wgDPz¨qvj dvÛ 
dvÛ Gi †gqv` Ges AvKvi AmxgGes †e-†gqv`x 
wewb‡qv‡Mi D‡Ïk¨ cÖavbZ BK

†iBm wdbvwÝqvj BbK¬zkb BDwbU dvÛ

yBwU Ges BKyBwU m ©Z DcKiY w`‡q m…ó ‡cvU©‡dvwjI ‡_‡K `xN©-‡gqv`x g~jab cÖe…w×
D‡`¨v³v evsjv‡`k †iBm&& g¨v‡bR‡g›U wcwmGj 
m ` e¨e ’̄vcK evsjv‡`k †iBm&& g¨v‡bR‡g›U wcwmGj 
Uªvw÷ †mw›Uªbvj Uªvw÷ª GÛ Kv÷wWqvj mvwf©‡mm wjwg‡UW 
†ndvRZKvix †mw›Uªbvj Uªvw÷ª GÛ Kv÷wWqvj mvwf©‡mm wjwg‡UW 

dv‡Ûi cÖv_wgK AvKvi 
$250,000,000/-(cuwPk †KvwU UvKv gvÎ) hv cÖwZwU $10/- (`k UvKv gvÎ) AwfwnZ g~‡j¨i 25,000,000 ( ỳB
†KvwU cÂvk jvL) BDwb‡U wef³ 

AwfwnZ g~j¨ $ 10/- (`k UvKv gvÎ) cÖwZ BDwbU

b~¨bZg Av‡e`b g~j¨ 

e¨w³ wewb‡qvMKvix M‡Yi Rb¨ cÖwZ Av‡e`‡b 500 BDwbU (cÖv_wgK MY cÖ Í̄v‡ei mg‡q) $ 5,000/- (cvuP nvRvi UvKv gvÎ) 
Gi mgZyj¨; cÖvwZôvwbK wewb‡qvMKvix M‡Yi Rb¨ cÖwZAv‡e`‡b 5,000 BDwbU  (cÖv_wgK MY cÖ Í̄v‡ei mg‡q) 
$50,000/- (cÂvk nvRvi UvKv gvÎ) Gi mgZyj¨| (wbqwgZ wewb‡qvM cwiKíbv ev SIP wewb‡qvMKvix‡`i Rb¨ Bnv
cÖ‡hvR¨ bq) 

‡jvW 
cÖ‡ek ‡jvW: bvB (NAV Gi mgZyj¨ μqg~j¨), cÖ ’̄vb‡jvW: NAV (evRvig~‡j¨) ‡_‡K m‡e©v”P 5% nªv‡m| `  
e¨e ’̄vcbv ‡K vwbi ‡evW ©Gi wm×vš— Abyhvqx ‡jvW cwieZ©b n‡Z cv‡i| 

¯̂”QZv / NAV cÖKvk 
dv‡Ûi mvßvwnK ‡bU A¨v‡mU f¨vjy (NAV), μq I weμq/mgc©b g~j¨ A¨v‡mU g¨v‡bR‡g›U †Kv i I‡qemvBU, 
‡bvwUm ‡evW© Ges GKwU RvZxq ‰`wbK cwÎKvq cÖKvk Kiv n‡e| 

DwÏó wewb‡qvMKvixMY 
wbevmx I Awbevmx e¨w³eM©, †`kx I we‡`kx cÖwZôvb mg~n, wbewÜZ wgDPz¨qvjdvÛ mg~n Ges mvgwóK wewb‡qvM w¯‹g 
mg~n dv‡Û wewb‡qvM Ki‡Z cvi‡e| 

jf¨vsk dv‡Ûi AwR©Z evrmwiK Av‡qi b~¨bZg 50 (cÂvk) kZvsk evsjv‡`kx UvKv A_ev cywÄfzZ wewb‡qvM cwiKíbv 
(wmAvBwc) wnmv‡e cÖwZ wnmve eQiv‡š— weZiY Kiv n‡e| 

jf¨vsk weZiY jf¨vsk †NvlYvi ZvwiL ‡_‡K 45 w`‡bi g‡a¨ Zv weZiY Kiv n‡e|
n¯—vš—i ‡hvM¨Zv dv‡Ûi cÖwZwU BDwbU DËivwaKvi/Dcnvi Ges AvB‡bi wbw ©̀ó wewaweavb Abyhvqx n Í̄všÍi ‡hvM¨| 

bM`xKiY 
dv‡Ûi BDwbU ` e¨e ’̄vcK Ges m ` e¨e ’̄vcK KZ©„K wb‡qvMK„Z weμq cÖwZwbwai wbKU wba©vwiZ Awdm mg‡q 
mgc©b Ges bM`vqb Kiv hv‡e| 

wbqwgZ wewb‡qvM cwiKíbv 

wbqwgZ wewb‡qvM cwiKíbv/GmAvBwc (SIP) Gi gva¨‡g wewb‡qvMKvixMb wbw ©̀ó mgq AšÍi (gvwmK, ˆÎgvwmK, evrmwiK 
cÖf„wZ) c~e©wba©vwiZ cwigvY A_© wewb‡qvM Ki‡Z cvi‡eb | fwel¨r mÂq I m  Movi j‡¶ Ges wewb‡qv‡Mi Rb¨ 
wbqwgZ wewb‡qvM cwiKíbv GKwU cwiKwíZ gva¨g| wewb‡qvMKvixMb ¯̂í cwigvb A_© wewb‡qvM K‡iI GmAvBwc 
(SIP) ïiæ Ki‡Z cv‡ib| 

wnmvei¶Y I cÖwZ‡e`b 
dv‡Ûi mKj BDwbUavix dv‡Ûi evrmwiK, Aa©-evwl©Kx Ges ˆÎgvwmK wnmve weeiYxmn wbixw¶Z evwl©K cÖwZ‡e`b 
cvIqvi AwaKvi iv‡Lb, hv m ` e¨e ’̄vc‡Ki Awdwmqvj I‡qemvBU G cÖKvwkZ n‡e| 

Ki †iqvZRwbZ myweav 

K) Income Tax Ordinance, 1984 Abyhvqx wgDPyqvjdvÛ A_ev BDwbU dvÛ n‡Z AwR©Z Av‡qi GKwU wbw ©̀ó 
mxgv ch©šÍ K‡ii AvIZv gy³ _vK‡e| 
L) Section 44 (2), Income Tax Ordinance, 1984 Abyhvqx wewb‡qvMRwbZ Ki †iqvZ (Investment 
Tax Credit)   | 
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Risk Factors 
 
Inves ng in the RACE Financial Inclusion Unit Fund (hereina er the Fund) involves certain considera ons in add on to the 
risks normally associated with making investments in secur es. There can be no assurance that the Fund will achieve its 
investment objec es. Accordingly, the Fund is only suitable for investment by investors who understand the risks involved 
and who are willing and able to withstand the loss of their investments. In par cular, prospec e investors should consider 
the following risks:  
 

1. In General: There is  assura ce that the Fu  will meet its i vestme t bjec ve; i vest rs ul  se m ey 
by i ves g i  the Fu . As with all mutual f s, a  vestme t i  the Fu  is t i sure  r guara tee  by the 
G ver me t f Ba gla esh r a y ther ver me t cy. 

 

2. Market risk: St ck prices a  Mutual Fu  prices ge erally uctuate because f the i terplay f the var us 
market f rces that may a ect a si gle issuer, i stry r sect r f the e my r may a ect the market as a 
wh le. The Fu  may se its value r experie ce a substa al ss  its i vestme ts e t  such market 
v la ity. 
 

3. Issuer Risk: I  a  t  market a  price risk, value f a  i ivi ual security , i  a , be subject t  
fact rs ique r speci  t  the issuer, i clu i g but t limite  t  ma ageme t malfeasa ce, lack f acc g 
tra spare cy, ma ageme t perf rma ce, ma ageme t ecis  t  take  a cial leverage. Such risk ca  

eve p i  a  re ictable fashi  a  ca  ly be par y m te , a  s me mes t at all, thr ugh 
research r ue ilige ce. T  the egree that the Fu  is exp se  t  a security wh se value ecli es e t  issuer 
risk, the Fu ’s value may be impaire .   
 

4. Asset Alloca on Risk: Due t  a very thi  se ary ebt market i  Ba gla esh, it w ul  be i cult f r the Fu  
Ma ager t  swap betwee  asset classes, if a  whe  require . I  a , lim availability f m ey market 
i strume ts i  the market implies that there are ly few pp rtu es f r sh rt term r temp rary i vestme ts 
f r the Fu . 
 

5. Lack of Diversi ca on Risk: Due t  small mber f liste  secu es i  b th the st ck excha ges, it may be 
i t t  i est the Fu ’s assets i  a ely iversi e  p . 

 

6. Liquid n Risk: Market s a  i vestme t all ca  may impact  the ability t  sell secu es ri g 
pe s f market v la ity.  The Fu  may t be able t  sell secu es r i strume ts at the appr priate price 
a  e. 
 

7. Dividend Risk: If the pa ies wherei  the Fu  will be i veste  fail t  pay expe  ivi e , it may a ect 
the verall retu s f the Fu . 
 

8. Investment Strategy Risk: The Fu  is subject t  ma ageme t strategy risk because it is a  ac vely ma age  
i vestme t p .  The AMC will apply i vestme t tech iques a  risk a alyses i  maki g i vestme t 

ecis s f r the Fu , but there ca  be  guara tee that these tech iques a  a alyses will pr ce the 
esire  results. 

 

9. Regulatory Risk: Every Fu  appr ve  by the BSEC tai s the “savi g clause” that sh ul  a y regula s r 
i terpreta s f regula s cha ge the  the c s tu ve cume ts f the fu  shall be c si ere  cha ge ; 
this implies that there is a risk i here t i  i vestme t i  the f  that i  future e t  regulat ry cha ges the 
terms a  c s i here t i  the fu  may cha ge a  impact the i vestme t retur s. 

10. Socio-Poli al & Natural Disaster Risk: U certai s resul g fr m p a  s cial i stability may a ect the 
value f the Fu ’s Assets. I  a , a verse atural clima   may hamper the perf rma ce f the 
Fu . 
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1.  PRELIMINARY 

1.1. PUBLICATION OF PROSPECTUS FOR PUBLIC OFFERING: 

Ba gla esh RACE Ma ageme t PCL has receive  Registra  Ce cate fr m the Ba gla esh Securi es a  Excha ge 
mmiss  BSEC) er the a  the 

ma e there u er a  als  receive  appr val f r issui g pr spectus f r public eri g. A plete py f 
the pr spectus f the public eri g is available  public i spe  at the registere  e f the Fu .  
 

1.2. APPROVAL OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION (BSEC) 

“APPROVAL OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBTAINED TO THE ISSUE/OFFER 
OF THE FUND UNDER THE SECURITIES AND EXCHANGE ORDINANCE, 1969 AND THE 

. IT MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS APPROVAL THE COMMISSION DOES NOT 
TAKE ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE FUND, ANY OF ITS SCHEMES OR THE ISSUE PRICE OF 
ITS UNITS OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION EXPRESSED WITH REGARD TO 
THEM. SUCH RESPONSIBILITY LIES WITH THE ASSET MANAGER, TRUSTEE, SPONSOR AND/OR CUSTODIAN.”  
 

1.3. LISTING OF FUND: 

 Declar n about Lis ng of Fund with the Stock Exchange(s):  
 
The Fu , bei g a  pe -e  e, will t be liste  with a y st ck excha ge f the u try. He ce the its f the Fu  
will t be tra e  i  the st ck excha ges less therwise BSEC a  St ck Excha ges make arra geme t i  future. I  that 
case, public c mm  will be ma e as per BSEC’s appr val. 
 
The secu es will be kept i  ematerialize  f rm i  Ce tral Dep sit ry Ba gla esh Limite  CDBL) t  facilitate the h l i g 
a  tra sfer f the u its f the Fu . U its will always be available f r sale a  surre er/ repurchase except  the last 
w rki g ay f every week a  ri g b k sure pe / re  ate f the Fu  at the p rate ce f Ba gla esh 
RACE Ma ageme t PCL a  the auth rize  selli g age ts. Ba gla esh RACE Ma ageme t PCL shall iscl se selli g price 
a  surre er value /repurchase price f its at the be i g f busi ess pera   the st w rki g ay f every 
week as per .” 
 
 

1.4. DOCUMENTS AVAILABLE FOR INSPECTION: 

1. py f this pr spectus will be available i  the website a  at the registere  ce f the Ba gla esh RACE 

Ma ageme t PCL www.raceb ) a  als  at the website f Ba gla esh Secu es a  Excha ge mmiss  

www.sec. v. ).  

2. py f Trust Dee  a  I vestme t Ma ageme t Agreeme t will be available f r public i spe  ri g 

busi ess h urs at the hea  ce f the Asset Ma ageme t C mpa y f the Fu .  The Trust Dee  a  

I vestme t Ma ageme t Agreeme t may als  be viewe   the website f the Ba gla esh RACE Ma ageme t 

www.race m).   
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1.5. CONDITIONS UNDER SECTION 2CC OF THE BANGLADESH SECURITIES & EXCHANGE ORDINANCE, 1969: 

PART-A   
 
1) The Fu  shall  acc t r a y upwar  revalu   its assets crea g reserve with ut cleara ce m 

B gla esh Securi  Excha i ; 
2) The Fu  shall e i  tra i g, sh lli g carry r  tra sac ; 
3) A rma   U it all  shall be issue  at the   the  at par value  BDT 10.00 Te  Taka) each 

withi  9 i ety) ay m the e  sal uch U its; 
4) M ey receipt/ ack le geme t slip issue  at the me  sale  its will be treate  as all e t le , which 

shall be re eemable/ rable; 
5) The a al rep  f the Fu /  its abri ge  vers  will be publishe  withi  45 - ve) ays f the c sure each 

acc g yea u ; 
6)  a al  a  etails  script-wise i vestme t  savi gs  the Fu  shall be subm   the missi , 

Trustee  Cus ia  the Fu  withi  90 i ety) ays f m the cl ur cc ts; 
7) Half-yearly ac ial stateme ts f the Fu  will be publ  i  at least e E glish a  r Ba gla 

al aily ewspapers withi  30 irty) ay m e  peri ; 
8) Divi  shall be pai  withi  45 rty- ve) ays  its eclar , a  a rep  shall be submi   the BSEC, 

Trustee  Cus ia  withi  7 ve ) ays iv e  istribu ; 
9) Net Asset Valu A f the Fu  shall be calculate  a i se  publicly at le ce a week s prescribe  by 

th missi m  me; 
10) The script-wise etail p l  stateme t c g all securi es h l i gs  the fu  shall be isc se  i  the 

websi the AMC a  will be se  U it ers quarterly basis with  30 thirty) ay ch quarter-e r 
as prescribe  by the m m e; 

11)  i i al public subscrip , sale a  repurchase / surr er price  U its will be etermi e  by the Asset 
Ma ageme t pa y. NAV at market price per u  calculate   a ate shall m the sale price  U its by 

u g up the u t  shall be c ve up  ext calcula   NAV f the Fu . re ce betw
purchase a  surr er price shall primarily be Tk. 0.30, which may be cha ge  i  future, but  be er 5%  the 
sale price  the it. The Asset Ma ager may re uce the ab e r e  Systema c I vestme t Pla  IP) r 
a y e  with the app v e trustee; 

12) BSEC may app t au rs f pecial au it / i vest h s  the Fu , i esires; 
13) The Fu  shall ma tai  separate ba k ac )  keep the sale pr cee s  U its a   meet up ay- - ay 

tra sac  clu i g pay  agai st su er  its. All tra sac s  the acc t shall be ma e th ugh 
b ki g ch el  shall be p perly te ; 

14) The p spectus / abri  vers   the pr pectus shall be publishe  i  e w ely circu  Be gali al aily 
ewspaper pr e  that m  rel g  publica   p spectus be publishe  i  2 ) al aily 
ewspapers Be gali a  E glish) a e e ewspaper; 

15) If abri versi  the pr spectus is publish  the ewspaper, c mplete p ctus shall be ma e available
the applica ts publ  thei  web site; 

16) If the Asset Ma ager fails  c lect the i  target u t u er  46 a  48  the 
, will refu  the subscrip  ey withi  30 ays with ut a y e . I  case f 

failure, the Asset Ma ager will refu  the same with a  i terest @ 18% per a m m its  acc t withi  the 
ext m th; 

17) the achieveme t  u t  Tk. 25 Cr , 90%  the i i al target u t, th  public  a  10%  the 
i i al target u t thr ugh sp r c llec vely as per  46 a  48  the 

the Fu  is ly all e  tra sfer the ey m Esc w Acc  t Opera al Acc t a
c me ce i vestme i e e F  with perm  the Trustee; 
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18) The AMC sh ul  e sure c lia c  46 he  
19) I itial target size f the f  Tk.25 c re Twe ty-Five re). The size f the Fu  will be i crease  fr m me t  me 

by the AMC subjec  appr val  the Trustee a  with i  th missi ; 
20) rma  f U it All c  the sp s ’s c tri m g BDT 25, 000,000.00 Tw  C re a  F y 

Lac ly) shall be subject  a ck-i   a peri  01  year) m the ate f rma   the Fu   the  
1/10th f the sp s c tribu ly shall be subjec  ck-i  l liqui . 

21) A rma   U it All  u g BDT 25,000,000 10.00%  the Fu ) will be issue  i  r  the 
sp r. The sai  c r  le  shall be i  the cust y  the Trustee. N  spli g  the U it  the 
shall be ma e with u pp v e missi . 

22) ual fee  the f  shall be submi   the missi   the f  size i. e. year-e  NAV at market price 
the fu e basis as per rule a  may ust the fee i ext year, if ecessary. 

23) Subscrip  peri   the f  will be 45 f y ve) ays which will be starte   N ber 30, 2021 a  be 
 13 Ja uary 2022 as per  47 f the  

 
Please ensure that the following are adhered to: 

1. As per p visi s c tai  i  the , regar g 
limi   me  c sure  subscrip , the i i al public subscrip  will remai  pe   45 -

v y eri  up t hieveme t  the i i u t, whichever is earlier; 
2. The paper cu g  the publishe  pr spectus a  all her publishe  cu s / ces regar i g the 

U  shall be subm  th missi  withi  24 h urs  publ  the  
3. The Asset Ma ageme t mpa y shall submit 10 ) c pies  pri  p spectus  the missi  

cial rec ; 
4. The Asset M ageme t mpa y shall e sure i  g  the miss  that the pr pectus / abri ge

vers  is publishe  c rectly i  the ewspaper   website  is a verb m c py  the p spectus/ 
abri versi  by th missi . 

5. The expiry at  the sp s ’ ke -i  p  shall be speci cally me e  the b he jumb  
c rma  it all c . 

6. The AMC shall apply the sp t buyi g rate TT clea ) f S ali B k prevale t  the ate  pe i g 
subscrip  f r c versi  i curr ies; 

7. The AMC shall submit  the missi  a isk  c tai i g the ve  p spectus a  its ab
vers ; 

8. All c i s imp  u er Sec  2CC  the Securi es a  Excha ge Or i , 1969 must be c plie  
with  b c p te  i  the y  the Pr pectus a i  its ab  versi . 

9. r e appr l by the Trustee regar i g issue a   expe ses, the AMC shall submit i  etails 
g with su r g ts  the C mmissi  regar i g issue a  m  expe ses withi  15 ays 

 f  pera . The Au r  the f  shall als  put p  ab ut the ab e expe ses i  the al 
ial stateme u  

10. The i vestm  p icy a  gui eli e  i f m   s ue ts  I vestme t m e  the fu    
app ve  by the B  shall be subm  th missi  withi  30 hirty) ay m the receip  the 

se t r. The i vestme t p y a  gui e e shall clu e am g her issues, the i vestme t 
el  p wer  Chief Execu ve O cer a  the mmi  separately a  als  the mee g res u

prese  cess. 
11.  e ap l  the trustee, the asset ma ager shall submit the system c i stme t pla  IP) 

b hu  missi  c plyi g the Rules withi  30 ay ssui g the c se t r. 
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Part –B  
 

1) The Asset Ma ageme t C mpa y e.Ba gla esh RACE Ma ageme t PCL) shall e sure that the 
pr spectus/abri ge  vers  f the pr spectus have bee  publishe  y a  i  strict f rmity with ut 
a y r ss , as ve e  by the Ba gla esh Securi es a  Excha ge C mmiss .   

 

2) The Asset Ma ageme t mpa y shall carefully exami e a  pare the publishe  pr spectus /abri ge  
vers  f the pr spectus  the ate f publica  with the pr spectus, as ve e  by BSEC.  If a y 

iscrepa cy/i iste cy is f , b th the Sp s r a  the Asset Ma ageme t mpa y shall j i tly publish a 
e m imme iately i  the same ewspapers c cer e , simult e usly  

 

3) E rsi g pies there f t  BSEC cer e , re g the iscrepa cy/i siste cy as require  er 
‘Declara ’ pr vi e  with BSEC.  

 

4) The Sp s r a  the Asset Ma ageme t C mpa y shall, imme iately  publica  f the pr spectus, j i tly 
i f rm the mmiss  i  w g that the publishe  pr spectus/abri ge  vers  f the pr spectus is a verba m 

py f the pr spectus ve e  by the C mmiss .  
 

5) The Fu  c llecte  thr ugh public eri g shall t be u ize  p  t  a tme t a r issua ce f u it, as a  
whe  applicable, a  that u liza  f the sai  Fu  shall be a ecte  thr ugh ba ki g cha el, i.e. acc t 
payee cheque, pay r er r ba k raft etc.  

 

PART-C  
 

1) All the ab ve-imp se  i s shall be i p rate  i  the pr spectus/abri ge  vers  imme iately a er the 
page f the table f c te ts where applicable, with a refere ce i  the table f c te ts, p  t  its publica .     

 

2) The C mmiss  may imp se further s/restric s etc. fr m me t  e as a  whe  si ere  
ecessary which shall als  be bi i g up  the Sp s r, Asset Ma ageme t C mpa y, Trustee a  Cust ia .   

 

PART-D  
 

1. As per pr vis  f the a  regula s ma e there er, its shall ly be issue  i  
ematerialize  .  All tra sfer/tra smiss /sp g will take place i  the Ce tral Dep sit ry Ba gla esh L . 

CDBL) system a  a y further issua ce f u its will be issue  i  ematerialize ly.  
An applicant (including NRB) shall not be able to apply for allotment of units without Bene ciary Owner account (BO account).

 

2. The Asset Ma ageme t mpa y shall als  e sure ue c mplia ce f all ab veme e s.  
 

PART-E 
 

General Inform n:  
1) This pr spectus has bee  prepare  by Ba gla esh RACE Ma ageme t PCL base   the Trust Dee  execute  betwee  

the Trustee a  the Sp s r f the Fu , which is appr ve  by the C mmiss  a  available publicly. The 
i f rma  tai e  herei  is true a   i  all material aspects a  that there are  ther material facts, the 

miss  f which w ul  make a y stateme t herei  mislea i g.  
 

2) N  pers  is auth rize  t  give a y i f rma  t  make a y represe ta  t tai e  i  this pr spectus a  if 
give  r ma e, a y such i f rma  r represe ta  must t be relie  up  as havi g bee  auth rize  by 
Ba gla esh RACE Ma ageme t PCL.  

3) The issue as c template  i  this cume t is ma e i  Ba gla esh a  is subject t  the exclusive juris ic  f the 
c urt f Ba gla esh.  F rwar i g this pr spectus t  a y pers  resi i g utsi e Ba gla esh i   way implies that the 
issue is ma e i  acc r a ce with the laws f that c try r is subjec he juris ic  f the laws f that try.  
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1.6. PURCHASE AND SURRENDER OF UNITS: 

Ba gla esh RACE Ma ageme t PCL will mai tai  tw  separate BO A u ts with Se el Trustee & Cust ial Services 
L , cust ia  f RACE a cial I clusi  U it Fu  f r crea  a  re emp  f its amely “RACE a cial I clus  
U it Fu  -Sale f u its” a  “RACE Fi a cial I clusi  U it Fu  –Repurchase f u its” respe vely. 

 sale f its, Ba gla esh RACE Ma ageme t PCL will issue a ce cate f r the its s l  a  se  it t  Se el Trustee 
& Cust ial Services L . f r se g up f emat request. A  the accepta ce f emat setup by Se el Trustee & 
Cust ial Services Lt . fr m its termi al, u its will be cre ite  t  the BO Acc t f “RACE a cial I clusi  U it Fu  - 
Sale f its”. The  Se el Trustee & Cust ial Services Lt . will tra sfer the its fr m “RACE a cial I clus  U it 
Fu  – “Sale f u its” t  the u it h l ers ’ u ts as per i stru  f Ba gla esh RACE Ma ageme t PCL. 
I  the case f re emp / repurchase by the Asset Ma ager, the it h l er will tra sfer his/her/ the I s tu al 
h l er’s its t  the “RACE a cial I clusi  U it Fu  – Repurchase f its”. Se el Trustee & Cust ial Services 
L . will remat the its fr m the “RACE a cial I clusi  U it Fu  – Repurchase f its” BO acc t as per i stru  

f Ba gla esh RACE Ma ageme t PCL. Simult e usly, the payme t will be ma e t  the i vest r’s Ba k Acc t thr ugh 
Cheque / BEFTN as per the request f the i est r. 
 

1.7. SYSTEMATIC INVESTMENT PLAN (SIP) 

A Systema  I vestme t Pla  r SIP is a smart a  hassle-free m e f r i ves g m ey i  mutual f s. SIP all ws a  
i vest r t  i vest a certai  pre- etermi e  u t at a regular i terval m thly, quarterly, yearly etc.) f r a xe  te ure. 
A SIP is a pla e  appr ach t war s i vestme ts a  helps t  i culcate the habit f savi g a  bu g wealth f r the 
future. 

Buy and Surrender in SIP Process: 
A  i vest r ca  i vest thr ugh SIP either by aut  ebit system pr vi e  agai st i vest r’s Ba k Acc t r by pr vi i g 
m thly pre etermi e  cheques via sel  ts at a regular i terval m thly/ bi-m thly/ quarterly). I vest r must 
have a BO Acc t; he/she will get the SIP its i  his/her BO A u t a  may get a is u t fr m g Weekly 
“I ves r’s Buy Price” f the mutual f . 

It is a visable t  ue SIP i vestme ts with a g-term perspe ve, there is  puls . I vest rs ca    is ue 
the pla  at a y e. If a  i vest r wa ts t  termi ate the SIP bef re  ) years, 1% is t fr m the “I vest r’s sale/ 
surre er price” may be applicable  t tal accumulate  i veste  u t  the ate f ca cella  f the scheme. 
A  maturity f SIP, the i vest r ca  easily surre er his/her t tal u its thr ugh the AMC r the Sel  Age ts. 

Benefits may be offered for SIP Investors such as: 
SIP e urages a iscipli e  i vestme t; while i veste  thr ugh SIP, i vest r mmits himself/herself t  save regularly. 
Di ere t be e s may be ere  as ws: 

� Flexibility: I vest r ca  start SIP with a very small u t i.e. BDT 3,000/ BDT 4,000/ BDT 5,000 r mu ple f 
a al BDT 1,000. O e ca  als  i crease/ ecrease the am t bei g t  be i veste  i  regular fashi . 

� Flexible SIP Tenor: The SIP will be ere  a mi imum te re f 2 years r a higher per  3years/ 5years 
r as e  by the Asset Ma ager. A  this per , the i ivi ual scheme will be mature  a  may surre er 

r ue  maturity. If surre ere ,  fees/ charges may be charge   surre er a  may als  er 
highest premium ver the eclare  surre ere  price at that me. 

� No Minimum lot size: There will be  mi imum t size er the SIP as like rmal i vest rs. Base   
“I vest r’s Buy Price” per u it available f r SIP i vest rs, its will be cre  t  i vest r’s BO a u t. 
H wever, a y fra  u t remai i g will be verte  whe  it sums up t  e it. The fra al u t 
will be kept as liability f the f  i  a separate a u t hea . 

� Buy at discount and Surrender at premium: SIP i vest r may buy its at a is u t fr m Weekly “I vest r’s 
Buy Price” ere  t  the rmal i vest rs. I  a  t  that, SIP i vest r may surre er at a premium f 
surre er price ere  t  rmal it h l ers at maturity r e i g f the pre-agree  SIP te re.  

� CIP op n for the SIP investors: SIP i vest rs ca  ch se either p  f cash ivi e  r Cumula ve 
I vestme t Pla  CIP). If a SIP i vest r ch ses CIP .e. Divi e  rei vestme t pr cess) i stea  f cash ivi e , 
they may als  e j y CIP u its at a is u t f prevaili g “I vest r’s Buy Price” use  CIP c vers . A IP 

vers , they will get ivi e   t tal umber f u its i  the ext year. 
  

Detailed of SIP Scheme, Scheme informa on will be provided in the Scheme Brochure in future 
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1.8. DECLARATIONS: 

Declar ns about the responsibility of the Sponsor  
The Sp s r, wh se ame appears i  this Pr spectus, accept full resp sibility f r the authe y a  accuracy f the 
i f rma  tai e  i  this Pr spectus a  ther cume ts regar i g the Fu . T  the best f the k wle ge a  
belief f the Sp s r, wh  has take  all reas able care t  e sure that all s a  requireme ts cer i g this 
public issue a  all the i f rma  c tai e  i  this cume t, raw  up by virtue f the Trust Dee  f the Fu  by the 
e truste  AMC, have bee  met a  there is  ther i f rma  r cume tsthe miss  f which may make a y 
i f rma  r stateme ts therei  mislea i g. 
 
The sp s r als  rms that full a  fair iscl sures have bee  ma e i  this pr spectus t  e able the i vest rs t  make 
a  i f rme  ecis  i vestme t.  
 
 
S /-  
Hasa  Imam, PhD  
Ma agi g Direct r & CEO 
Ba gla esh RACE Ma ageme t PCL 
 
Declar n about the responsibility of the Asset Management Company  
 
This pr spectus has bee  prepare  by us base   the Trust Dee , I vestme t Ma ageme t Agreeme t, the 

, a  ther relate  agreeme t & exami a  f ther 
cume ts as releva t f r a equate iscl sure f the Fu ’s bjec ves a  i vestme t strategies t  the i vest rs. We 

als  c rm that:  
a) This Pr spectus is i  c f rmity with the cume ts, materials a  papers relate  t  the er; 
b) All the legal requireme ts f the issue have bee  uly ful le  a   
c) The isc sures ma e are true, fair a  a equate  i vestme t ecis .  

 
I vest rs sh ul  be aware that the value f i vestme ts i  the Fu  ul  be v la le a  as such  guara tee ca  be 
ma e ab ut the retur s fr m the i vestme ts that the Fu  will make.  Like a y ther equity i vestme t, ly i vest rs 
wh  are willi g t  accept a m erate u t f risk, sh ul  i vest i  the Fu .  I vest rs are requeste  t  pay careful 
a  t  the “Risk Fact rs” as etaile  i  Chapter 4 a  t  take pr per c g iz ce f the risks ass ciate  with a y 
i vestme t i  the Fu .  
 
 
 S /-  
Hasa  Imam, PhD 
Ma agi g Direct r & CEO 
Ba gla esh RACE Ma ageme t PCL 
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Declar n about the responsibility of the Custodian 

 
 
 
We, ia  f the RACE Fi a cial I clusi  U it Fu  accept the resp sibility a  c m that we shall: 

 
 

a) Keep all the securi es i  safe cust y a  shall pr vi e the highest security  the assets f the fu ; a  
b) Preserve ecessary cume ts a  re  as t  ascertai veme t f assets f the Fu  as per Rules. 

 
 
s /- 
 
Kha  . Ab l Wahab, FCMA 
DMD a  CEO Curre t- i  Charge) 
SENTINEL Trustee & Cust ial Services Limite  

 
 
 
Declar s about the responsibility of the Trustee  
 
We, as Trustee f the RACE Fi a cial I clusi  U it Fu , accept the resp sibility a  c m that we shall:  

a) be the guar ia  f the Fu , hel  i  trust f r the be e t f the u it h l ers i  acc r a ce with the Rules & Trust Dee ; 

b) always act i  the i terest f the u it h l ers; 

c) take all reas able care t  e sure that the Fu  ate  a  ma  by the Asset Ma ageme t mpa y are 

i  a a ce with the Trust Dee  a  the Rules; 

) make such is sure by the Asset Ma ageme t mpa y t  the i vest rs as are esse al i  r er t  keep them 

i f rme  ab ut a y i f rma , which may have a y beari g  their i vestme ts; 

e) take such reme ial steps as are ecessary t  rec fy the situa  where they have reas  t  believe that the 

ct f busi ess f the Fu  is t i  c f rmity with the releva t Rules. 

 
S /-  
Kha  . Ab l Wahab, FCMA 
DMD a  CEO Curre t- i  Charge) 
SENTINEL Trustee & Cust ial Services Limite  
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1.9. DUE DILIGENCE CERTIFICATES: 

DUE DILIGENCE CERTIFICATE BY SPONSOR jmwdZ ©_zZP -(1) [wewa 43 ¨eóª̀ )3(  

The H rable Chairma   
Ba gla esh Secu es a  Excha ge C mmiss   
Secu es C mmiss  Bhaba ,  
E-6/C, Agarga , Sher-e-Ba gla Nagar A mi istra ve Area, Dhaka-1207, Ba gla esh.   
 
Subject: RACE Financial Inclusion Unit Fund.  
 
We, the sp s r f the ab ve-me e th i g mutual f , state as ws:  
 1.  We, as the sp s r t  the ab ve-me e  f , have exami e  the ra  pr spectus a  ther cume ts a  
materials as releva t t  ur ecis  a   
2. We warra t that we shall ply with the 1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwmw   Ba gla esh Secu es 

a  Excha ge C mmiss Public Issue) Rules, 2015, Trust Dee  f the f  a  the rules, r ers, gui e es, ire ves, 
ca s a  circulars that may be issue  by C mmissi me t  me i  this respect.   

 
We con rm that:  
a) All  i f rma   i   the  ra   pr spectus  f rwar e   t   the  mmiss   is  authe c  a  accurate;  
b) We as sp s r f the f  as me e  ab ve will act as per clauses f the trust ee  execute  with the trustee a  
shall assume the u es a  resp sibili es as escribe  i  the trust ee  a  ther s tu ve cume ts; 
 c) We shall als  abi e by the w 1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwm  a  s imp se  by the 

mmiss  as regar s f the f ; a   
) We shall act t  ur best f r the be e  a  i terests f the u it h l ers f the fu . 

 
S /-  
Hasa  Imam, PhD  
Ma agi g Direct r & CEO 
Ba gla esh RACE Ma ageme t PCL 
 
DUE DILIGENCE CERTIFICATE BY TRUSTEE  

jmwdZ ©_zZP -(1) [wewa 43 ]¨eóª̀ )3(  

T   
The H rable Chairma   
Ba gla esh Secu es a  Excha ge C mmiss   
Secu es C mmiss  Bhaba ,  
E-6/C, Agarga , Sher-e-Ba gla Nagar A mi istra ve Area, Dhaka-1207, Ba gla esh.   
 
Subject: RACE Financial Inclusion Unit Fund. 
 
We, the Trustee f the ab ve me e thc mi g mutual f , state as ws:   
 

 

1. We, while act as Trustee f the ab ve me e  fu   behalf f the i vest rs, have exami e  the pr spectus a  
ther cume ts a  materials as releva t t  ur ecis  a   

2. We warra t that we shall c mply with the 1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwmw  , Ba gla esh Securi es 

a  Excha ge C mmiss Public Issue) Rules, 2015, DhakaSt ck Excha ge s g) Regula s, 2015, Chi a g St ck 
Excha ge s g) Regula , f the Fu  is liste  with the k excha ges), Trust Dee  f the fu   
a  the rules, r ers, gui eli es, irec ves, ca s a  circulars that may be issue  by the Ba gla esh Securi es 
a  Excha ge C mmiss  fr m me t  me i  this respect.   
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We con rm that:  
 
a) All  i f rma   a   cume ts  as  are  releva t  t   the  issue  have  bee   receive   a   by  us  a   the 

 ra   pr spectus  f rwar e   t   the  mmiss   has  bee  appr ve  by us;  
b) We have als  c lle  a  exami e  all ther cume ts rela g t  the fu ;  
c) While exami i g the ab ve cume ts, we  that all the requireme ts f the  )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwmw
wewagvjv, 2001  have bee  c mplie  with;  

) We  shall  act  as  Trustee  f  the  fu   as  me e   ab ve  as  per  pr vis s  f  the  trust ee   execute   with  
the  Sp s r  a   shall  assume  the  s  a   resp sibili s  as escribe  i  the Trust Dee  a  ther s tu ve 

cume ts;  
e) We  shall  als   abi e  by  the  1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwmw   a  c s im se  by the 

mmiss  as regar s f the f ; a   
f) We shall act t  ur best f r the be e  a e i terests f the u it h l ers f the fu . 
 

 Trustee 
  
 S /-  
Kha  M . Ab l Wahab, FCMA 
DMD a  CEO Curre t- i  Charge) 
SENTINEL Trustee & Cust ial Services Limite  

 

DUE DILIGENCE CERTIFICATE BY CUSTODIAN  
jmwdZ ©_zZP -(1) [wewa 43 ]¨eóª̀ )3(  

T   
The H rable Chairma   
Ba gla esh Secu es a  Excha ge C mmiss   
Secu es C mmiss  Bhaba ,  
E-6/C, Agarga , Sher-e-Ba gla Nagar A mi istra ve Area, Dhaka-1207, Ba gla esh.   
 
Subject: RACE Financial Inclusion Unit Fund. 
  
We, the u er- te  cust ia  t  the ab ve-me e rth i g mutual f , state as ws:  
 
1. We, while act as cust ia  t  the ab ve me e  fu   behalf f the i vest rs, shall ply  with  the  wmwKDwiwUR 

1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I ,  Dep sit ry  Act, 1999,  De sit ry  Regula ,  2000,  Dep sit ry  User)  

Regulat ,  2003,  Trust  Dee   f the fu  a  the Rules, gui e s, circulars, r ers a  ire s that may be issue  
by the Ba gla esh Securi es a  Excha ge C mmiss  fr m me t  me i  this respect.  
  
WE CONFIRM THAT:  
a) We will keep all the securi es b th Liste  a  N -liste )  Assets f the Fu  i clu i g FDR receipts i  safe a  
separate cust y as per wewa 41 of  1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwmw  a  will pr vi e highest security 

f r the assets f the fu ; 
 b) We  shall  act  as  cust ia   f  the  f   as  me e   ab ve  as  per  pr vis s  f  the cust ia  agreeme t 
execute  with the asset ma ageme t pa y a  shall assume the u es a  resp sibili s as escribe  i  the trust 

ee  f the me e  fu  a  ther s tu ve cume ts;  
c) We  shall  als   abi e  by  the  1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwmw   and conditions imposed by the 

mmiss  as regar s f the f  a  
 ) We shall act t  ur best f r the be e  a  s le i terests f the u it h l ers f the fu ;  
 
  Cust  
 
 S /-  
Kha  M  Ab l Wahab, FCMA 
DMD a  CEO Curre t- i  Charge) 
SENTINEL Trustee & Cust ial Services Limite  
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DUE DILIGENCE CERTIFICATE BY ASSET MANAGER  
jmwdZ ©_zZP -(1) [wewa 43 (3) ]¨eóª̀  

T  The H rable Chairma   
Ba gla esh Secu es a  Excha ge C mmiss   
Secu es C mmiss  Bhaba ,  
E-6/C, Agarga , Sher-e-Ba gla Nagar A mi istra ve Area, Dhaka-1207, Ba gla esh.   
 
Subject: RACE Financial Inclusion Unit Fund.  
 
 We, the u er- te  Asset Ma ager t  the ab ve me e th i g mutual f , state as ws:  
 
1. We, while act as asset ma ager t  the ab ve me e  mutual f , eclare a  ce  that the i f rma  pr vi e  
i  the pr spectus, is c mplete a  true i  all respects;  
2. We further cer fy that we shall i f rm the Ba gla esh Secu es a  Excha ge C mmiss  imme iately f a y cha ge 
i  the i f rma  f the fu  a   
3. We warra t that we shall ply with the Secu es a  Excha ge Or i a ce, 1969, the wmwKDwiwUR I G·‡PÄ Kwgkb 

1002 ,vjvgawew )Ûvd jvq¨zPDgw( , Ba gla esh Secu es a  Excha ge mmiss  ublic Issue) Rules, 2015, Dhaka St ck 

Excha ge s g) Regula , 2015, Chi a g St ck Excha ge s g) Regula s, 2015   (if the Fund is listed with the 
stock exchanges) a  the Rules, gui e es, circulars, r ers  a   ire s  that  may  be  issue   by  the  Ba gla esh  
Secu es  a   Excha ge C mmiss me t  me i  this respect.  
  
WE CONFIRM THAT:  
 
a) The ra  pr spectus f rwar e  t  the mmiss  is i  f rmity with the cume ts, materials a  papers    releva t 
t  the fu ; 
 b) All the legal requireme ts e  with the sai  fu  have bee  uly c mplie  with; a   
c) The  iscl sures  ma e  i   the  ra   pr spectus  are  true,  fair  a   a equate  t   e able  the i vest rs t  make a well-
i f rme  ecis  i vestme t i  the pr p se  fu .   
 

 the Asset Ma ager 
 
S /-  
Hasa  Imam, PhD  
Ma agi g Direct r & CEO 
Ba gla esh RACE Ma ageme t PCL 
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2. BACKGROUND 

2.1. FORMATION OF RACE FINANCIAL INCLUSION UNIT FUND: 

Mutual Fu  is e f the l est a  m st wi ely use  i vestme t vehicles i  the w rl . ceptualize  alm st 300 years 
ag , the Mutual Fu  structure has t ly survive  the test f e a  the ma y ups-a - w s f the w rl  a cial 
markets, but it has urishe .I  terms f reach, ver 300 mill  retail i vest rs acr ss a re  u tries i vest i  
capital markets thr ugh Mutual Fu s. Why has this i stry bee  successful? Three mai  re s:  

� Thr ugh the p  f assets, Mutual Fu s er small i vest rs access t  pr fess al ma ageme t at a 
mi imal c st. 

� Mutual Fu s help small i vest rs re ce their i vestme t risks thr ugh iversi . 

� Due t  strict regulat ry versight a  separa  f the i vestme t, cust ial a  versight f s, Mutual 
Fu s er e f the m st tra spare t a  safe i estme t vehicles. 

 
Ba gla esh RACE Ma ageme t PCL has eci e  t  sp s r the Ope -  Mutual Fu  t  ma age its capital market 
i vestme ts i  a risk ma age  a  pr fess al ma er. RACE’s se  ma ageme t believes that retur s fr m the 
mutual f  are expe  t  help iversify RACE’s reve e stream. I  a , by l chi g the RACE Fi a cial I clusi  
U it Fu , RACE als  l   its part t  impr ve the e cie cy f the Ba gla eshi capital markets.  
 
 

2.2. FORMATION OF THE PROPOSED MUTUAL FUND IN THE CONTEXT OF PRESENT MARKET SCENARIO: 

Ge erally, mutual f s ca  play a  r le i  the eve pme t a  pr per f i g f the capital markets: ) By 
s aki g up liqui ity fr m retail i vest rs a  cha e  it thr ugh pr fess al i vestme t ma agers, thereby re g 
rum r rive  v la lity; i) By a a g ew s urces f mes  a  f re  i s tu al f s i t  the al capital 
markets; ii) By elimi a g the excessive c sts ass ciate  with  crea g i al asset ma ageme t ups at i s tu s 
wh se re busi ess is t i vestme ts;  By crea g a ca re f a cial a alysts wh  are ecessary f r the ext phase 

f ev lu  f Ba gla esh’s capital markets. Due t  these re s, regulat rs such as BSEC a  i stry experts have 
bee  urgi g the expa s  f the mutual f  i stry f r ma y years. RACE a cial I clus  U it Fu  is a  e eav ur 
t  ful li g the requireme t f expa s  i  the mutual f  i stry. 
 
I  Ba gla esh, the Mutual Fu  stry is s  i  its i fa cy. With m re tha  100 i ivi ual mutual f s t  ch se fr m, 
with bi e  assets f ar  Tk. 14,000 es, a  prisi g ly a small perce tage f the mes  market 
capitaliza , mutual f s have a t f r m t  gr w. M re ver, ue t  its i fa cy, the Mutual Fu  sect r lacks pr uct 

iversi ca  – f s with i eri g ma ates a  f cus, sect ral f s, capitaliza  ra ge  f s, etc  t yet exist. 
The RACE Financial Inclusion Unit Fund is i te e  t  er i vest rs such iversi ca .  
 
Speci cally, the RACE Financial Inclusion Unit Fund is create  as a Sect ral Fu  t  i vest maj rity assets i  the  
sect r s  as  cha el stable ear i gs/i c me fr m e  i e i strume ts t  i vest rs acr ss gla esh; whe  b  
markets are er stress the f  shall have the exibility t  bala ce/shi  asset all ca  t  equ es. The f  is create  
as a special purp se f  with the wi g bjec ves:  

I. The Fu  is a  Ope -e  Special Purp se f  with bala ce  i e rie ta  i  the Ba gla esh capital 
market; 

II. The f  is create  as a sect ral f  t  i vest maj rity assets i  the b  sect r s  as t  cha el stable 
ear i gs/i c me fr m xe  i e i strume ts t  i vest rs acr ss Ba gla esh; whe  b  markets are er 
stress the f  shall have the exibility t  bala ce/shi  asset all ca  t  equ es.  
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III. The fu  is create  as a special purp se fu  with the wi g special jec ves:  
a. T  i vest a maj rity f its assets i  e  i me secu s s  as t  ge erate stable retur s that are 

supe  t ey market retur s ere  by ba ks; 
b. T  pr vi e ema  supp rt f r the b  market f Ba gla esh; 
c. T  pr m te a cial i clusi  f -urba  retail i vest rs utsi e aka/Chi ag g belts) i t  capital 

market f ; 
. T  pr m te resp sible i ves g by cha e  capital t  pa ies that perf rm well  

e v me tal, s cial, g ver a ce esg) metrics a  t  tribute t  the a ’s sustai able 
eve pme t als s g); 

e. T  cha el ba k i vestme ts i t  capital markets by ful li g Ba gla esh Ba k’s requireme t t  i vest 
a p  f ba k’s capital market exp sure i  special purp se mutual f s. 
 

2.3. ADVANTAGES IN INVESTING IN RACE FINANCIAL INCLUSION UNIT FUND: 

Ge erally, i vestme t i  mutual f s e j ys s me a al a va tages pare  t  i vestme ts ma e irectly i  ther 
securi es f the capital market. vest rs f this mutual f  sh ul  be able t  e j y the f wi g a va tages. 
 
1) The Fu  will mai tai  a iversi e  p  which will l wer the i vestme t risk f r i vest rs. 
2) The iversi e  p  will all w i vest rs gai  a br a  exp sure t  the verall st ck market which may t be 

p ssible at the i ivi ual level. 
3) The Fu  will f cus its i vestme ts  small a  me ium capitaliza  busi esses with high h pp rtu es. 
4) The Fu  may have verweight sect ral c tribu  i  b s a  ther e  i e secu es.  
5) The Fu  shall eve p ver the l g-term a pipe  f small a  me ium capitaliza  pa ies  lis g  the 

BSEC ma ate  Alter a ve Tra i g ar  TB) a  i vest rs i  the Fu  ca  be e  fr m such lis gs that perf rm 
well. 

6) This Fu  pr vi es access t  exte sive al research a  i vestme t experie ce. The F  Ma ager, Ba gla esh 
RACE Ma ageme t PCL has eve pe  eep i sight i t  the y amics f the al capital markets.  RACE’s research 

epartme t siste tly pr ces i sigh ul research pr cts  the Ba gla eshi st ck market which have bee  
highly c mme e  by b th l cal st ck market participa ts a g  i vest rs. 

7) As the ma ageme t f the i vestme ts i  the Fu  is uts urce  t  a pr fess al Asset Ma ageme t C mpa y, 
i vest rs will be relieve  fr m a y em al stress ass ciate  with ay-t - ay ma ageme t f i ivi ual i vestme t 
p . I  fact, i vestme t ma ageme t usually requires a s ca t u t f e- sumi g research a  
a alyses t  i e fy the highest-quality securi es which may t be able f r the ge eral i vest r a  is, theref re, 
best le  t  pr fess al i vestme t ma agers. 

8) The i vest rs will be able t  save i  tra sac  st as he/she has access t  alarger mber f securi es by 
purchasi g a si gle u it f RACE Fi a cial I clusi  U it Fu . 

9) I e will be tax free up t  certai  level, which is permi e  as per a ce Act. 
10) I vestme t i  the Fu  w ul  qualify f r i vestme t tax cre it er se  44 2) f theI e Tax Or i a ce 1984. 
11) Ma ageme t a  pera  f Mutual Fu s are subject t  strict regula s fr m Ba gla esh Ba k, BSEC a  the 

Trustee. BSEC regularly m it rs the perf rma ce f such f s. The laws ver i g mutual f s require exhaus ve 
is sures t  the regulat r a  ge eral public a , as such mutual f s are e f the m st tra spare t i vestme t 

vehicles i  B gla esh. 
12) I  Ba gla esh, the mutual f s e j y reserve  qu ta i  all I al Public O eri gs POs). Give  the lack f supply f 

high-quality scripts i  the Ba gla eshi st ck market, IPOs have hist rically utperf rme  the ge eral Ba gla eshi 
market i ex s ca tly a , theref re, have bee  a maj r s urce f utperf rma ce f r the mutual fu  i ustry 
i  Ba gla esh. 
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3. THE FUND 
 

3.1. THE CONSTITUTION OF THE FUND: 

RACE a cial clusi  U it Fu  is Gr wth Fu  has bee  s tute  thr ugh a Trust Dee  e tere  i t  betwee  
Ba gla esh RACE Ma ageme t PCL a  SENTINEL Trustee & Cust ial Services Lim  September 05, 2021 er the 
Trust Act, 1882 a  Registra  Act, 1908. 
 

The Fu  was registere  by the BSEC  September 30, 2021 er the  ( ) 
, 

 

3.2. LIFE OF THE FUND: 

The Fu  will be a  pe -e  mutual f  with a perpetual life establishe  t  br a e  the base f i vestme t a  
eve p the capital market. I s tu al  a  f reig ) a  i ivi ual esi e t a  -resi e t) i vest rs are 

eligible t  i vest i  this Fu . 
 

3.3. SIZE, FACE VALUE AND MARKET LOT OF THE FUND: 

� The i al target size f the Scheme shall be Tk. 250,000,000 Twe ty-Five re) which may be i crease  fr m 
e t  me by the Asset Ma ageme t mpa y  requis  fr m the i vest rs with e appr val f the 

Trustee a  ca  t  the BSEC. 

� The Asset Ma ageme t C mpa y may c s tute, rga ize, ma age the Fu  a  will issue the u it ce es 
i  a y e mi a  f the par value f Tk 10.00 each. 

� I ally, it h l ers f the Fu  shall be issue  with a  f U it  let ter by the Asset 
Ma ager at the st f the Fu  i  a y e mi a  but t less tha  500 ve re ) its f r i ivi uals 
a  5, ve th usa ) u its  i s tu s. 

 

3.4. INVESTMENT OBJECTIVE: 

The RACE Fi a cial I clus  U it Fu  is create  as a Sect ral Fu  t  i vest maj rity assets i  the  sect r 
s  as t  cha el stable ear i gs/i me fr m xe  i me i strume ts t  i vest rs acr ss Ba gla esh whe  
b  markets are er stress the f  shall have the exibility t  bala ce/shi  asset all ca  t  equ es. The 
f  is create  as a special purp se fu  with the wi g bjec ves:  

I. The Fu  is a  Ope -e  Special Purp se fu  with bala ce  i e rie ta  i  the Ba gla esh    
                capital market; 

II. The fu  is create  as a sect ral fu  t  i vest maj rity assets i  the b  sect r s  as t  cha el   
                stable ear i gs/i c me fr m xe  i me i strume ts t  i est rs acr ss Ba gla esh; whe  b    
                markets are u er stress the fu  shall have the exibility t  bal ce/shi  asset a  t  equ es.  

III. The fu  is create  as a special purp se fu  with the wi g special jec ves:  
a. T  i vest a maj rity f its assets i  e  i e securi es s  as t  ge erate stable retur s that are 

supe  t ey market retur s ere  by ba ks; 
b. T  pr vi e ema  supp rt f r the b  market f Ba gla esh; 

c. T  pr m te a cial i clusi  f -urba  retail i vest rs utsi e aka/Chi ag g belts) i t  
capital market f ; 

. T  p m te resp sible i ves g by cha e  capital t  pa ies that perf rm well  
e v me tal, s cial, ver a ce esg) metrics a  t  tribute t  the a ’s sustai able 

eve pme t als s g); 
e. T  cha el ba k i vestme ts i  capital markets by ful lli g Ba gla esh Ba k’s requireme t t  

i vest a p  f ba k’s capital market exp sure i  special purp se mutual f s. 
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3.5. INVESTMENT POLICIES: 

Investment  
Objec ve 

The RACE a cial I clus  U it Fu  is create  as a Sect ral Fu  t  i vest maj rity assets i  the  
sect r s  as t  cha el stable ear i gs/i me fr m xe  i e i strume ts t  i vest rs acr ss 
Ba gla esh; whe  b  markets are er stress the f  shall have the exibility t  bala ce/shi  asset 
all ca  t  equ es. The fu  is create  as a special purp se fu  with the wi g je ves:  
  

I. The Fu  is a  Ope -e  Special Purp se f  with bal ce  i e rie ta  i  the 
Ba gla esh capital market; 

II. The f  is create  as a sect ral f  t  i vest maj rity assets i  the b  sect r s  as t  
cha el stable ear i gs/i c me fr m e  i e i strume ts t  i vest rs acr ss Ba gla esh; 
whe  b  markets are er stress the f  shall have the exibility t  bala ce/shi  asset 
all ca  t  equ es. 

III. The fu  is create  as a special purp se fu  with the wi g special jec ves:  
a. T  i vest a maj rity f its assets i  e  i e secu es s  as t  ge erate stable 

retur s that are supe  t  m ey market retur s ere  by ba ks;  
b. T  pr vi e ema  supp rt f r the b  market f B gla esh; 
c. T  pr m te a cial i clusi  f -urba  retail i vest rs utsi e aka/Chi ag g 

belts) i t   capital market fu ; 
. T  pr m te resp sible i ves g by cha e  capital t  c mpa ies that perf rm well  

 e v me tal, s cial, g ver a ce esg) metrics a  t  tribute t  the a ’s 
sustai able eve pme t als s g); 

e. T  cha el ba k i vestme ts i  capital markets by ful li g Ba gla esh Ba k’s 
requireme t t  i vest a p r  f ba k’s capital market exp sure i  special purp se 
mutual f s. 

Investment 
Exposure 

The Fu  shall strive t  mai tai  the f wi g i vestme t exp sure limits with the al f bal g 
retur  a  risk: 

� The Mutual Fu  shall i vest t less tha  30% f the t tal assets f the scheme f the fu  i  
ver me t secu es r g ver me t backe  securi es. 

� I vestme t i  the ver me t secu es shall t h wever excee  60% f the t tal assets f 
the fu . 

� N t m re tha  50% f the t tal assets f the f  shall be i veste  i  liste  securi es; h wever, 
ri g pe s f stress i  xe  i e securi es market, the Fu  may i vest a  a i al 

20% i  cash r securi es ther tha e  i e securi es. 

� N t m re tha  20% f the t tal assets f the fu  shall be i veste  i -liste  securi es that 
are t appr ve  by the c mmiss ; h wever, g ver me t issue  secu es, ver me t 
backe  secu es shall be exempt fr m this res . I  case f i vestme t i  -liste  
securi es that are either pre-appr ve  by the c mmiss  r are g ver me t issue  r are 

ver me t backe  secu es, the asset ma ager shall btai  appr val fr m the c mmiss . 

� N -Liste  securi es that are “i vestme t gra e” a  e j y “very str g” cre it ra g by a 
lice se  cre it ra g age cy are eligible  i vestme t u er the scheme f the mutual f . 

� The f  shall t i vest m re tha  10% f its t tal assets i  a y e pa y r a gr up f 
pa ies er the tr l f a pare t pa y. The  shall t be applicable f r 

i vestme t i  g ver me t secu es. 

� The f  shall t i vest m re tha  10% f pai  up capital  ther securi es such as b  r 
ebe ture) issue  by a y c mpa y.  

Investment 
Decision 

O ly the Asset Ma ageme t C mpa y will make the i vestme t ecis s a  place r ers f r secu es 
t  be purchase  r s l  by the Fu . 
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3.6. INVESTMENT RESTRICTIONS: 

I  maki g i vestme t ecisi s, the wi g restri s sh ul  be take  i t  ue c si era :  
1) The Fu  shall t i vest i  r le  t  a ther Scheme u er the same Asset Ma ageme t mpa y.  
2) The Fu  shall t acquire a y asset ut f the Trust pr perty, which i v lves the assump  f a y liability that is 

lim  r shall result i  e cumbra ce f the Trust pr perty i  a y way.  
 The Fu  r the Asset Ma ageme t mpa y  behalf f the Fu  shall t give r guara tee term a s f r a y 

purp se r take up a y a vity i  c trave  f the 
4) All m ey e  er the Fu  shall be i veste  ly i  e cashable/tra sferable i strume ts, secu es whether 

i  m ey market r capital market r privately place  pre-IPO equity, prefere ce shares, a  ebe tures r 
securi se  ebts. 

5) The Fu  shall t i v lve i  p  tra i g r sh rt selli g r carry  tra sac .  
6) The Fu  shall t buy its w  u it.  
 
 

3.7. VALUATION POLICY: 

The Fu  i te s t  etermi e its NAV per it  the last busi ess ay f each week by ivi i g the value f the et 
asset f the Fu  he value f t tal assets less t tal liabili s as per Rule 60 f the 

by the t tal mber f its utst i g. As per Se  58 f the 
 valua  p licy f i vestme t f the Fu  ee s t  be appr ve  earlier by the Ba gla esh Securi es 

a  Excha ge C mmiss .  Valua  criteria s  far appr ve  by the C mmiss  i  the Trust Dee  are as ws:  
1)  liste  securi es, the average qu te  market price  the st ck excha ges  the ate f valua  shall f rm the 

basis f a y calcula  f Net Asset Value f such secu es i  the p  f the Fu ;  
2) The Fu  shall the valua  meth  f r each f the schemes subject t  p  appr val f the C mmiss . 
3) The Fu  shall f w the meth  appr ve  by the mmiss  f r valua  f the -liste  i vestme t, if a y, a  

the Asset Ma ageme t mpa y a  the Trustee shall peri ically review the value f such i vestme t. The au it rs 
shall mme t  such i estme t i  the a al rep rts f the Fu  ab ut that. 

4) The valua  f Liste  Securi es but t tra e  withi  previ us e m th will be ma e withi  re able sta ar s 
by the Asset Ma ageme t mpa y a  appr ve  by the Trustee a  me te  up  by the Au it rs i  the A ual 
Rep rt f the Mutual Fu  but shall t be tha  the i tri sic value f the secu es. 

5) F r securi ze  ebts, ebe tures, margi  r xe  ep sits, the accrue  i terest  such i strume ts  the ate f 
valua  shall be take  i t acc t i  a y calcula  f Net Asset Value f such securi es i  the p r li f the Fu . 

 
 the valua  criteria as set f rth ab ve, the Fu  will use the f wi g f rmula t  erive NAV per unit:  

T tal NAV = VA - LT 
 
   
 NAV per it =  
 
 
VA = Value f tal Assets f the Fu  as  ate  
LT = tal liabili es f the Fu  as  ate  
 

Total NAV 
------------------------------- 
No. of units outstanding 
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VA = Value f all securi es i  vault + Value f all securi es pl  i  lie  + Cash i  ha  a  at ba k + Value f all securities 
receivables + Receivables f pr cee s f sale f i estme ts + Divi e  receivables, et f tax + I terest receivables, et 

f tax + Issue expe ses am r ze  as  ate + Pri g, publ  a  sta ery expe ses am ze  as  ate.  
 
LT = Value f all secu es payable + Payable agai st purchase f i vestme ts + Payable as br kerage a  cust ial charges 
+ All ther payable relate  t  pri g, publica  a  sta ery + Accrue  eferre  expe ses with regar  t  
ma ageme t fee, trustee fee, a al fee, au it fee a  safe keepi g fee.  
 

3.8. INVESTMENT MANAGEMENT: 

Ba gla esh RACE Ma ageme t PCL will have iscre ary auth rity ver the Fu ’s p r  ab ut i vestme t ecisi . 
RACE shall ct the ay-t - ay ma ageme t f the Fu ’s p rtf  as the Asset Ma ageme t C mpa y subject t  
the pr vis s lai  w  i  the a  Trust Dee  r a y ge eral 

ire s give  by the Trustee a r by the C mmiss .  
 

3.9. FIXATION OF PRICE OF UNITS 

A er c mple  f i i al subscrip , the F  will be ma e pe  t  the i vest rs f r regular buy-sale f U its. The ate f re-

pe i g shall be eclare  by the asset ma ager up  appr al f the Trustee a  with e i ma  t  the BSEC. 

The asset ma ager shall iscl se the sales price a  surre er value per it calculate   the basis f NAV i  a ma er that all p ssible 

i vest rs may be e . The i ere ce betwee  sales price a  repurchase/ surre er price shall t excee  5% f the sale price f 

the U it, which will be eci e  by the B a  f Direct rs f the Asset Ma ageme t C mpa y. 

 

3.10. SALE AND REPURCHASE PROCEDURE 

� The U its f RACE Fi a cial I clusi  U it F , herei a er referre  t  as the Fu , may be b ught a  Surre ere  
thr ugh Ba gla esh RACE Ma ageme t PCL a  auth rize  selli g age ts app i te  by Ba gla esh RACE 
Ma ageme t PCL fr m me t  me. 

� Mi imum purchase am u t f r i ivi ual i vest rs is BDT 5,000 e th usa  taka) a  f r i s tu al i vest rs is 
BDT 50, y th usa  taka). 

� Applica  f r purchase f its sh ul  be acc mpa ie  by a  acc t payee cheque/ pay r er/ ba k ra  i  fav r 
f “RACE Fi a cial I clusi  U it Fu ” f r the t tal value f U its purchase . 

� A er cleara ce / e cashme t f cheque/ ra / pay r er, the applica t will be issue  with e- it a  
c rma  agai st every purchase with a e mi a  f mber f its he / she / the I s tu al i vest r 
applies f r. The u its will als  be elivere  t  the U it h l er's BO A/C. 

� Par  surre er frac  f t tal its hel  er a U it All ca  C rma ) is we  with ut a y a i al 
c st subject t  mi imum surre er qua ty is 500 e h re ) u its b th f i ivi uals a  i s tu s. Up  par
surre er, the it h l er will be issue  with a ew it  c rma  represe g the bala ce f his u it 
h l i g. 

� All payme ts/ receipts i  the c ec  with r arisi g ut f tra sac s i  the its hereby applie  f r shall be i  
Ba gla eshi Taka. 
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� The Asset Ma ageme t mp y may etermi e the mi imum a  the maximum limits f it h l i g f a it 
h l er fr m me t  me a  may imp se a y restri   sale f its t  a y pers  r i s tu  f r the 
be efit f the Fu , with permissi  f the Trustee a  i  a a ce with applicable laws. 

� The CEO/ Hea  f a ce/ C mplia ce O cer a  e irect r f the Asset Ma ageme t mpa y shall be the 
j i t s at ry  the ates f u it f the Fu . 

� The it ce cates f the Fu  shall be freely re eemable a  tra sferable by way f i herita ce/gi  a r 
by speci pera  f the law. 

� The it h l ers may surre er their it ce cates ri g the busi ess h ur as speci e  by the Asset 
Ma ageme t mpa y. The Asset Ma ageme t mpa y shall be liable t  repurchase the its  behalf f the 
Fu . 

 

3.11. DIVIDEND POLICY: 

1) The acc g year f the Fu  shall e   Deember 31 f every cale ar year r as etermi e  by the mmiss . 
 

2) The gr wth- rie te  Fu  i  acc r a ce with Rule 2 [ )] a  Rule 
 shall istribute mi imum 50%, r as may be etermi e  by the fr m e t  me, f the a al 

et i me f the Fu  as ivi e  at the e  f each a u g pe  r maki g pr vis  f r ba  a  ub ul 
i vestme ts. The Fu  shall create a ivi e  equaliza  reserve by appr pria  fr m the i e f the Scheme; 

 

3) Bef re eclara  f ivi e , the Asset Ma ageme t C mpa y shall make a pr visi  with agreeme t f the 
au it rs  revalua  f i estme ts cause  fr m l ss if market value f i estme ts s bey  the acquis  

st, a  the meth  f calcula  f this pr vis  must be i p rate  i  the tes f a u ts. 
 

4) The Fu  shall create a ivi e  equaliza  reserve by suitable appr pria  fr m the i e f the Fu  t  e sure 
siste cy i  ivi e .  

 

5) The Asset Ma ageme t C mpa y shall ispatch the ivi e  warra ts at the expe se f the Fu , withi  45 ays f 
the eclara  f the ivi e  a  shall submit a stateme t withi  ext 7 seve ) ays t  the mmiss , the 
Trustee a  the Cust ia . 
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4. RISK CONSIDERATIONS 

4.1. RISK FACTORS 

I vesti g i  the RACE a cial I clusi  U it Fu  herei  the Fu ) i v lves certai  si era s i  a  t  
the risks rmally ass ciate  with maki g i vestme ts i  secu es. There ca  be  assura ce that the Fu  will achieve 
its i vestme t jec ves. The value f the Fu  may  w  as well as up a  there ca  be  assura ce that  
re emp , r therwise, i vest rs will receive the u t ally i veste .A i gly, the Fu  is ly suitable f r 
i vestme t by i vest rs wh ersta  the risks i v lve  a  wh  are willi g a  able t  withsta  the ss f 
theiri vestme ts. I  par ular, pr spe ve i est rs sh ul  c si er the wi g risks:  
 

1. In General: There is  assura ce that the Fu  will meet its i vestme t bjec ve; i vest rs ul  se m ey 
by i ves g i  the Fu . As with all mutual f s, a  vestme t i  the Fu  is t i sure  r guara tee  by the 
G ver me t f Ba gla esh r a y ther ver me t cy. 
 

2. Market risk: St ck prices a  Mutual Fu  prices ge erally uctuate because f the i terplay f the var us 
market f rces that may a ect a si gle issuer, i stry r sect r f the e my r may a ect the market as a 
wh le. The Fu  may se its value r experie ce a subst al ss  its i vestme ts e t  such market 
v la ity. 
 

3. Price Risk: St ck market tre s sh w that prices f ma y liste  secu es m ve i  re ictable ire s, which 
may a ect the value f the Fu . Depe g  its exp sure t  such securi es, the et asset value f its issue  

er this Fu  ca   up r w  epe i g  var us fact rs a  f rces a e g the capital markets.  
M re ver, there is  guara tee that the market price f it f the Fu  will fully re ect their erlyi g et 
asset values.  
 

4. Issuer Risk: I  a  t  market a  price risk, value f a  i ivi ual security ca , i  a , be subject t  
fact rs ique r speci  t  the issuer, i clu i g but t limite  t  ma ageme t malfeasa ce, lack f acc g 
tra spare cy, ma ageme t perf rma ce, ma ageme t ecis  t  take  a cial leverage. Such risk ca  

eve p i  a  re ictable fashi  a  ca  ly be par y m te , a  s me mes t at all, thr ugh 
research r e ilige ce. T  the egree that the Fu  is exp se  t  a security wh se value ecli es e t  issuer 
risk, the Fu  value may be impaire .   
 

5. Asset Alloca on Risk: Due t  a very thi  se ary ebt market i  Ba gla esh, it w ul  be i cult f r the Fu  
Ma ager t  swap betwee  asset classes, if a  whe  require . I  a , lim availability f m ey market 
i strume ts i  the market implies that there are ly few pp rtu es f r sh rt term r temp rary i vestme ts 
f r the Fu . 
 

6. Lack of Diversi ca on Risk: Due t  small mber f liste  secu es i  b th the st ck excha ges, it may be 
i t t  i est the Fu ’s assets i  a ely iversi e  p . 

 

7. Regulatory Risk: Every Fu  appr ve  by the BSEC tai s the “savi g clause” that sh ul  a y regula s r 
i terpreta s f regula s cha ge the  the c s tu ve cume ts f the fu  shall be c si ere  cha ge ; 
this implies that there is a risk i here t i  i vestme t i  the f  that i  future e t  regulat ry cha ges the 
terms a  c s i here t i  the fu  may cha ge a  impact the i vestme t retur s. 
 

8. Liquid n Risk: Market s a  i vestme t all ca  may impact  the ability t  sell secu es ri g 
pe s f market v la ity.  The Fu  may t be able t  sell secu es r i strume ts at the appr priate price 
a  me. 

9. Dividend Risk: If the pa ies wherei  the Fu  will be i veste  fail t  pay expe  ivi e , it may a ect 
the verall retu s f the Fu . 
 

10. Investment Strategy Risk: The Fu  is subject t  ma ageme t strategy risk because it is a  ac vely ma age  
i vestme t p .  The AMC will apply i vestme t tech iques a  risk a alyses i  maki g i vestme t 

ecis s f r the Fu , but there ca  be  guara tee that these tech iques a  a alyses will pr ce the 
esire  results.   

11. Socio-Poli al & Natural Disaster Risk: U certai s resul g fr m p  a  s cial i stability may a ect the 
value f the Fu ’s Assets. I  a , a verse atural clima   may hamper the perf rma ce f the 
Fu . 
 

12. Redemp  Risk: I  the eve t f a very large mber f repurchase requests, there may be elays i  the elivery 
f the payme t. 
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will emp y a three- ere  i vestme t ecis  pr cess that will bi e f ame tal, qua ta ve a  qualita ve 
eleme ts givi g it a  e ge ver its pe t rs. With  specula -base  i vestme t a  raz r-sharp f cus  research, 
the F  will bea p eer i  Ba gla esh. The eve pme t f a research- rive  mutual f  i stry is extremely crucial 
i  bri  m re e ie cy a  tra spare cy i t  the c try’s capital markets.  
 

5.2. TRUSTEE & CUSTODIAN OF THE FUND: 

I  r er t  e sure maximum trust a  e ce f the i vest rs, supervis ry b ies a  p te al i vest rs i  the f , 
the Se el Trustee a  Cust ial Services Limite STCSL) will act as the Trustee a  Cust ia  f the Fu .   
 
Se el Trustee a  Cust ial Services Lim  STCSL) will act as the Trustee f RACE I clusi  U it Fu . STCSL, is the 

st Service Pr vi er wh  are exclusively f cuse   Trustee a  Cust ial services.  STCSL has receive  the lice se  
1st J e, 2015. The pa y ru s the busi ess pera  er the supervis  f b ar  f Direct r a  a Team f 
Chartere u ta ts, Lawyers a  Trust Pra ers with experie ce f ha  mplex a  se si ve ma rs.  
 
Se el Trustee a  Cust ial Services Limite  TCSL) will als  act as the Cust  f RACE a cial I clusi  U it 
Fu . STCSL has receive  the lice se  23r  Ju e 2019. 
 
  

 

4.2. WHO TO INVEST AND HOW MUCH TO INVEST: 

1. I ivi uals r I s tu s wh   t have t lera ce f beari g risk a  k w thi g ab ut the f i g f 
the capital market ee  t apply  the u its f the Fu .  

 

2. I ivi uals r I s u swh  are ki g f r g-term capital h a  siste t ivi e  payme t a  are 
f rtable with the risks ass ciate  with equity i vestme ts sh ul  c si er i ves g i  the Fu . 

 

3. I ivi uals r I s tu s that have a s cially resp sible i vestme t ma ate may si er i ves g i  this 
Fu  t  achieve such - a cial g als.  

 

4. A  i ivi ual r I s tu s sh ul  als  si er i ves g i  the Fu  if he/she ca  accept s me variability f 
retur s, have a m erate t lera ce f r risk a  are pla g t  i vest i  the Fu  ver the me ium t  g-term.  

 

5. si eri g ther fact rs like the i vestme t pp rtu es available i  the market, retur  expecta , i me 
level  c sump  pa  e may put ly a p  f his/her t tal p  i t  the Fu .  

 

 
 

5. FORMATION, MANAGEMENT AND ADMINISTRATION 

5.1. SPONSOR OF THE FUND: 

Ba gla esh RACE Ma ageme t PCL RACE) is e f the m er , fully  a  tech ly supe  private asset 
ma ageme t pa ies i  Ba gla esh. RACE was f rme  i  March 2008 er the C mp ies Act 1994 with a view t  
maki g i vestme ts thr ugh research a  risk ma ageme t; the pa y receive  a  Asset Ma ageme t lice se i  
September 2008 a  ful li g rig r us ue ilige ce requireme ts f the BSEC. 
 

si eri g the s  a cial perf rma ce f the Ba k al g with its bra  image, RACE a cial I clusi  U it Fu  
will play a  imp rta t r le t  the u try’s Mutual Fu  i stry. Usi g its experie ce  w r -class i vestme t 
ma ageme t pr cess a  pr fess als, RACE a cial I clusi  U it Fu  aims t  i vest i  the capital market usi g a 
research- rive  ecis -maki g pr cess t  ear  maximum be e  f r its i vest rs. RACE a cial I clusi  U it Fu  
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5.3. ASSET MANAGER OF THE FUND: 

Ba gla esh RACE Ma ageme t PCL herei a er RACE) will act as the Asset Ma ager f the Fu . RACE was f rme  i  
March 2008 er the C mp ies Act 1994 with a view t  maki g i vestme ts thr ugh research a  risk ma ageme t; 
the pa y receive  a  Asset Ma ageme t lice se i  September 2008 a er ful li g s e ilige ce 
requireme ts f the BSEC.   
 
The RACE Team: With ver 20 pr fess als, the RACE team sists f 1) Se Ba gl eshi i vestme t pr fess als 
wh  have w -class trai i g a  ver a eca e f experie ce i  i vestme t ma ageme t a  research i  s me f the 
w rl s’ m st eve pe  capital markets; 2) Se Ba gla eshi pr fess als fr m the cal ba ki g a  a cial services 
i stry with str g pera al experie ce a  a  exte sive tact base g the al busi ess c mm ity; ) a 
ca re f y g pr fess als wh  have gai e  ique i sights i t  the al capital markets thr ugh the applica  f 
s phis ate  i vestme t tech iques a  -the- u  research.  
 

Investment Process: A Team Approach 
The i vestme t ma ageme t pera  f RACE is ma age  by a team f i vestme t pr fess als a  is gui e  by a  
I vestme t C mmi ee. The I vestme t C mmi ee reviews the Fu  p  sele  pr cess t  e sure plia ce 
with the bjec ves set ut i  the Trust Dee . I  a , the RACE I vestme t C mmi ee pays special regar  t  the BSEC 
gui e s regar i g restric   i vestme ts/i vestme t limits as prescribe  fr m e t  me; these restri s 
relate t  si gle c mpa y up i vestme ts, i vestme ts i  ass ciate c mpa ies, i vestme ts i  rate  ebt 
i strume ts etc. I  a , the RACE I vestme t mmi e als  reviews the p  pe ically t  assess liqui ity 
p s s a  evaluate the risk parameters a  will, fr m me t  me, rebala ce the p . I  perf rmi g its cri cal 
f s, the C mmi ee relies  three i ter al teams:  

� Fundamental Analysis Team: ce trates  macr e mic, i stry a  c mpa y speci c research a alysis. 
This team c mbi es w -class valua  tech iques, re sic a u g, as well as market i f rma ws.  

� Quan ve Research Team: pr vi es tech ical a alysis that captures the m veme t i  the market i exes a  
i ivi ual st cks t  pr vi e buy-sell s als. These i clu e Tre  A alysis, M vi g Average A), a  Rela ve 

th ex SI), M vi g Average C verge ce-Diverge ce ACD) as well as a y amic tra i g a hm.  

� Risk Analysis Team: a alyzes a  m it rs the var us risks at the p  level. The mai  task f the team is 
t  iversify the u systema  risks fr m the p  a  preserve ur clie ts’ wealth.  

� Impact Analysis Team: a alyzes the s cial impact a  SDG target ful lme t by the i vestme ts f the Fu . T  
this e  RACE has eve pe  a  exte sive array f Impact a alysis t ls systems a  has ep ye  a large 

utreach team t  select, igi ze, isburse a it r i vestme st i  -urba  SMEs.   
 
The utputs f these teams is the  bi e  t  ge erate the p  p  which will pr vi e the highest retur  
a  impact at give  levels f risk. 
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Brief Profile of Investment Team members 
 

Hasan Imam, PhD 
Managing Director & CEO, Chief Investment O cer 
 
Dr. Imam is the u er, Ma agi g Direct r a  Chief Execu ve O cer f Ba gla esh RACE Ma ageme t PCLthe largest 
private asset ma ageme t c mpa y i  Ba gla esh. Dr. Imam is als  the Chairma  f RACE Gr up f mpa ies. Dr. Imam 
als  a vises Ba gla eshi a cial i s tu s, Ba gla esh Ba k a  ther al busi ess h uses  m -e mic, 
capital markets a  ther busi ess strategy issues. Dr. Imam serves  the A vis ry mmi ee f the Ba gla esh 
I frastructure a ce Fu  BIFF) a  is a Member f the M etary P licy W rki g mmi ee f Ba gla esh 
Ba k.Bef re bri  his exte sive exper se t  Ba gla esh, Dr. Imam was a Part er & Ma agi g Direct r f a lea i g US 
i vestme t ba k. He has ver a eca e f i vestme t ma ageme t experie ce at s me f Wall Street’s premier 
i vestme t ba ks, i clu i g Cre it Suisse First B st , al s  Lu  & Je re e, a  E r  Qua ta ve Research 
Gr up. He has ver e th usa  publishe  research rep rts a  ar es t  his ame with bal rea ership.Dr.  Imam 
h l s a Master’s i  Busi ess A mi istra  fr m Yale U iversity i  the USA, a D ct rate i  Physics, a  al Bachel r 

egrees i  Physics a  a cial E mics. Dr. Imam has als  w  mer us a al a  i ter a al awar s, i clu i g 
the Na al Presi e al Merit Sch larship f r Se ary a  Higher Se ary E ca , the highly pe ve Wie  
I ter a al Sch larship t  a e  Bra eis U iversity i  the USA, the Physics Faculty Prize a  Lea ership Awar  fr m 
SUNY St y k, a  the pres g us J  Oli  Fe wship fr m Yale U iversity. Dr. Imam is a  i v  lecturer at the 
Yale Sc l f Ma ageme t. 
 

A.K.M Mamunur Rashid 
Execu ve Vice President, Investment & Compliance Department  
 
A.K.M. Mam r Rashi  j i e  Ba gla esh RACE Ma ageme t PCL i  2009 a  is curre tly the Execu ve Vice Presi e t f 
the largest private Asset Ma ageme t mpa y. He hea s mplia ce Departme t as well as i vestme t ivis . He 
starte  his career as a Research Ass ciate fr m the begi i g f this rga iza . He is experie ce  f mu ple 

epartme ts i clu i g Research, C mplia ce & vestme t Divis . 
 
Earlier, he has passe  Masters f Scie ce i  E mics fr m Jaha gir Nagar U iversity a  plete  his bache  f 
scie ce i  E mics fr m the same U iversity. He passe  his H.S.C. a  S.S.C. fr m Dhaka ege a  E eri g 
U iversity Sch l uri g 1998 a  1996. 

 
 
Mohammad Ariful Islam 
Head of Accounts 
 
M hamma  Ariful Islam is Hea  f A u ts f the Alter a ve I vestme t Fu  Ma ageme t f Ba gla esh RACE 
Ma ageme t PCL. He j i e  Ba gla esh RACE Ma ageme t PCL i  2009 i  Acc ts Departme t. u  9 years 
experie ce  Acc g, Au g a  Taxa . Experie ce  acc g f a cial i strume ts re i , 
measureme t, Valua  achieve  fr m a 6 years j r ey with largest Asset Ma ageme t mpa y i  Ba gla esh. Bef re 
J i i g RACE Gr up, Mr. Arif has plete  three years Chartere  Ac u t t e ship er the I s tute f Chartere  
Acc t ts f Ba gla esh CAB) with the Firm S. F. S.F Ahme  &  Chartere  Acc ta ts. He has achieve  Cer cate 
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 Pr ss al Exam PE-1 by ICAB. He has als achieve  Cer cate  ITP r I c me Tax Prac ce by NBR). Earlier, he has 
 Masters  C  i  Acc u g  Na l U versity a  ple  his Bachel  f  i  

Acc u g fr m the same U iversity. He passe  his H.S.C. a  S.S.C. fr m Dhaka B ar . 

 
Mr. Shibly Sadik 
Head of 
 
Sk. ShiblySa ik is the Hea   HRD & A mi istra   a  Vice Presi e t IPO Opera  f Ba gla esh RACE 
Ma ageme t PCL. RACE is the largest private Asset eme t C mpa y i  Ba gla esh. Sk. ShiblyS k is a c a
resi e t f Ba gla esh. Be re j g RACE, he starte  his career with NGO me  “SAFE” i  Acc ts Departme t. A er 

rk g re t  04 years he e gage  i  ry’s lea i g E tertai e t pa y e  “C r  E erta me t 
C . L ” as Se r Execu ve i  Acc u ts as well. He j i e  i  I ter a l NGO e  “CARE Ba gla esh” as C ity 
Acc u g O cer a er that he j e  i  a tra g c mpa y i v lve i  EPZ at Dhaka & Chi ag g.  
 
Sk. Shibly ik h  a Master’s egree  Ma ageme  er Nati al U iversity a  c mplete  CMA I terme ate fr m 
ICMAB. He is a member  var  i s tu s e  Ba gla esh Cricket Umpires’ a  Sc rers’ A cia , Sh ha  
D r Club, Khu a Shishu F a  well k w  as Shishu H pital  Khul a. 
 
 

Muhmamad Asmoth Ali Dori 
SAVP, Investment and Compliance Department and CAMLCO 
 
Muhamm  Asm  Ali D ri is the SAVP, I vestme t a  mplia ce Departme t a  CAMLCO f Ba gla esh RACE 
Ma a t PCL, the largest private Asset me  C a   Ba gla esh. He j i e  Ba gla esh RACE 
Ma ageme t PCL i  2010 as Assista t Ma ger i  I vestme t a  C ce Departme t. He is  experie ce  i  
Securi e rket relate rules regula . He m ta  a str g c mm ca  with regulat ry b y Ba g esh 
Securi es  E ge  a  thers like Dhaka s k Excha ge Limite , Chi ag g S  E  Limite . 
He has a  experie ce   A g a  Taxa .  
 
Be re J g RACE Gr , Mr. D ri has c mplete  three years Chart  A a t  ship  the I s tute  
Chartere  Acc ta ts f Ba gla esh ICAB) with the Firm M.J Abe i g& C . Chartere  Acc a . He has als  achieve  

cate  ITP  I  Tax  by NBR). Earlier, he has pas  Masters  C mmerce  Acc g fr
Na  U iversity a  mplete  his Bache r f merce i  Acc g fr m the same U iversity. He passe  his 
H.S.C. a  S.S.C. fr m Dhaka B ar  with rst visi . 
 

 
M n 
Investment Associate 
 

 Musta r  j e  Ba gla esh RACE Ma geme t PCL i  2010  is curre tly the I vestme  O er  
Alte  I vest t F . He starte  his career as a Research As ciate fr m the begi i g . He is 
experie ce  f mul ple epartme ts i cl i g Research, I vestme  s . 
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Earlier, he has passe  Masters f Busi ess A mi istra  BA) fr m U ite  I ter a al U iversity i  a ce a  
plete  his Bache  f Busi ess A mi istra  BBA) i  a ce & Marke g fr m the same East West U iversity. He 

passe  his H.S.C. a  S.S.C. fr m Chi ag g B ar . 
 

 
Md. Masud Al Mustanjeed 
AVP, Investmet & Compalice Department 
 
M . Mas  Al Must jee  is the Tra e & mplia ce O cer f Ba gla esh RACE Ma ageme t PCL, the largest private 
Asset Ma ageme t C mpa y i  Ba gla esh. He j i e  Ba gla esh RACE Ma ageme t PCL i  2009 as Se  O cer i  
IPO Opera  Departme t. He als  w rke  i  Busi ess Deve pme t. He is w rki g with Tra e a  plia ce 

epartme t fr m 2011. He mai tai s a str g mm ica  with regulat ry b y Ba gla esh Secu es a  Excha ge 
mmiss  a  thers like Dhaka st ck Excha ge Limite , Chi a g St ck Excha ge Lim . He als  mm i cates 

with Trustee, Cust ia s, pa el br ker a  thers regularly. 
 
Earlier, he has passe  Masters f Busi ess A mi istra  BA) fr m utheast U iversity & passe  Masters f Arts i  
Ph s phy fr m Dhaka ege er a al iversity a  plete  his bache  f Arts i  ph s phy fr m the same 
U iversity. He passe  his H.S.C. a  S.S.C. fr m Rajshahi Divis  uri g 2000  2002. 
 
 

RACE Investment Selection Process: A Disciplined Multi-Step Approach  
A exible yet iscipli e  i vestme t pr cess is the hallmark f a pr fess al i vestme t ma ageme t f . I p ra g 
the i tellectual capital  c llec ve experie ce f the RACE’s se  i vestme t pr fessi als, RACE has eve pe  a 7-
step i estme t pr cess: 
 

Step 1: Universe Selec n. The first step f the i vestme t pr cess begi s with i e g the iverse f st cks. 
These ks are the  classi e  i ur cate s base   RACE’s pr prietary sele  meth y.  
 
Step 2: Focus List. The iverse f st ck is the  arr we  w  t  buil  a pr spe ve f cus list. This step is usually 

e i  phases. The rst phase i v lves arr wi g w  the list thr ugh RACE’s pr prietary eri g pr cess. The 
se  phase i v lves arr wi g the list further thr ugh the fu ame tal research i puts.  
 
Step 3: ‘Top Down” Analysisi v lves a alysis f macr e mic tre s, a alysis  br a  market i ices, a alysis f 
f  f tre  t  f rmulate sect r biases a  sect r all ca s. 

 
 Step 4: “Bo oms Up” Company Analysis. This step i v lves a bi a  f i ivi ual security a alysis base   
mu ple parameters, i clu i g valua , qualita ve a alysis t  i e  busi ess tre s, pe ve utl k a  

p rate ma ageme t. These a alyses are suppleme te  by pa y visits a  i f rma  excha ge with 
ma ageme t.  

 
Step 5: Por olio Construc n. The ext step is t  create a  p  p  with the al f maximizi g retur s 
a  mi imizi g risk. 

Step 6: Risk Management. This step applies the pre- etermi e  p sit

 limits t  the p , lim g sect r 
exp sure a  i ivi ual st ck exp sure. Mai tai i g l wer v la ity is als  a  imp rta t cer ; t  this e , beta 
a justme t a  ther s phis cate  risk a alysis is use . 

 
Step 7: Trade Execu : RACE uses a bi a  f qua ta ve strategies a  market i f rma  t  maximize its 
tra e execu s. T  this e , RACE has sele  a pa el f br kers t  execute its tra es i  a  e cie t a  

e al ma er.  
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5.4. AUDITORS: 

The Trustee, SENTINEL has app i te  Z a Zama  Kabir Rashi  & Chartere  Acc t ts as the Au it r f the Fu  
f r the rst year. It is e f the repute  au it ms f the u try a  is ass ciate  with w -re w e  MSI G bal 
Allia ce.The au it r shall be pai  a service fee f Tk 35,000 Thirty-Five Th usa ) ly, plus applicable VAT if a y), f r 
the st year. 
 
The Trustee will c ue t  app i t the Fu  Au it r thr ugh ut the pera  f the F .  
 
 

5.5. LIMITATION OF EXPENSES: 

1) The i al issue expe ses i  respect f the Fu  shall t excee  5% f the Fu  t  be raise ,the etails f which are 
pr vi e  i  this Pr spectus. 

 
2) The t tal expe ses charge  t  the Fu  except the za  f i al issue expe ses i clu i g tra sac s st 

i  the f st ck br kerage agai st buy a  sell f secur es f rmi g a part f acquisi  r isp sal st f such 
securi es, tra sac  fees payable t  the Cust ia  agai st acquis  r isp sal f secu es, CDBL Charges, lis g 
fees if applicable) payable t  the st ck excha ges, the a al registra  fees payable t  the mmiss , au it 
fees, st f r publica  f rep rts a  pe icals, ba k charge, etc., shall t excee  4% f the weekly average et 
assets utsta i g uri g a y a u g year r as may be etermi e  by the Rules.  
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5.6. FEES AND EXPENSES: 

The Fu  will pay the fees f Asset Ma ageme t C mpa y, the Trustee a  the Cust ia  t gether with a y ther fees, 
miss s a  expe ses as may arise fr m me t  e. The F  will bear its w  c sts a  expe ses 

i curre /accrue  i  ec  with its f rma , pr m , registra , public eri g, lis g t gether with certai  
ther sts a  expe ses i curre  i  its pera , i clu i g with ut limita , expe ses f legal a  su g services, 

au g, ther pr fess al fees a  expe ses, br kerage, share/ ebe ture registra  expe ses, guara tee r 
erw g c mmiss  a  fees e t  the BSEC. The Fu  will als  bear all ther i ci e tal expe ses i clu g pri g, 

publica  a  sta ery rela g t  its sm th a  fair pera .  
 
Keepi g i  mi , the f  size f Taka 25.00 Twe ty-Five)  RACE has es mate  the rmal a al pera g 
expe ses f the Fu , which will t excee  5% f the average NAV f the Fu . H wever, there may be varia  i  the 
actual pera g expe ses f the Fu . Maj r expe ses f the Fu  are etaile  as ws: 
 
1) Issue and Form n Expenses: Issue a  f rma  expe ses are es mate  t  be t ver 5% f the t tal Fu  size. 

The expe ses will be ze  withi  7 Seve ) years  a straight-  meth . The es te  expe ses f r the 
issue a  f the Fu  are prese te  bel w:   

 

SL. Type of Expenses 
Percentage 

of Total 
Target Fund 

Total (Taka) 
Sub Total 

(Taka) 
Basis 

1  Fee payable t  
AMC 

1.00% 2,500,000 Set-fee  fee t  AMC  c lle
f  f appr ve  fu  size 

2 Ma ageme t Fee f r Pre-
scheme rma  pe  

0.80% 2,000,000 O  Scheme Ma ageme t fee f AMC f r pre-
scheme rma  pe  as per BSEC 

ire ve N  SEC/CMRRCD/2009-
193/160) ate  28 May 2014 

3 Legal a  C mplia ce 
Relate  Expe ses 

plica , Registra  
fees etc.) 

0.37% 923,500 10,000 BSEC Applica  Fees 

    250,000 BSEC A al Fees   

    
  

500,000 BSEC Registra  Fees 2% f al 
Fu  Size) 

    
  

100,000 Trust Dee  Registra  Fee 

    40,000 CDBL Fee 

    23,500 CDBL cume ta  a  C e  

4 Pri g & Publica  0.98% 2,450,000 1,500,000 Publica  f Abri ge  Versi  

    
  

650,000 Pri g f Pr spectus 

    300,000 Pri g f F rms a  Other mar g 
ume ts 

5 Selli g Age t a  
Marke g Expe ses 

1.26% 3,140,000 3,140,000 Marke g, urier, Distribu  a  
 Sh w etc. 

6 Others 0.23% 575,000 575,000 Others/Miscella e us  
Total 4.64% 11,588,500 
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2) Management Fee: As per  ( ) ,  the Asset Ma ager shall charge a  
a al fee f 1.50% f NAV t  be pai   a quarterly basis.  
 

3) Trustee Fee: The Trustee shall be pai  a  a al Trusteeship Fee f @ 0.15% f the Net Asset Value V) f the 
Fu   semi-a al i  a va ce basis, uri g the life f the par ular scheme.  

 
4) Custodian Fee: The Fu  shall pay t  the cust ia  i.e. SENTINEL Trustee a  Cust ial Services Limite  f r 

safekeepi g f secu es @ 0.05% perce t f bala ce secu es calculate   the average m th e  value per 
a m.  

 
5) CDBL Fee: r lis g with the Ce tral Dep sit ry f Ba gla esh Lim  CDBL) there are b th i al a  recurri g 

expe ses. A  am t f Tk. 500,000 Five Lac) as security ep sit shall be kept with the CDBL with ut i terest ri g 
the wh le life f the Fu , while a  IPO fee f Tk. 250,000 w  lac y th usa ) will be pai  ri g the public 
subscrip .  Dep sit ry e  fee is Tk. 6,000 six th usa ) per a m.  A al fee  Face Value f Issue  
Eligible Security is Tk. 100,000 e lac). ume ta  Fee is Tk. 2,50 Taka tw  Th usa ve H re ). 

 
6) Fund Registr n and Annual Fee:  The Fu  has pai  Tk. 500,000 Five lac, 0.20%) t  the Ba gla esh Secu es a  

Excha ge mmiss  BSEC) as registra  fee. I  a  t  that the Fu  will have t  pay Tk. 250,000.00 Tw  lac 
Fi y Th usa  taka ly)  the rate f Tk 0.10% f the f  size) ly per a m as a al fee i  terms f the  

 
 
7) Lis ng Fee: The usual lis g fees t  DSE, CSE a  CDBL, a al re ewal fees a  ther charges are t  be pai  by the 

Fu  t  the k excha ges if require ). 
 

8) Selling Agent Commission: The Fu  shall pay miss  t  the auth rize  selli g t s) t  be app i  by the 
Asset Ma ager at the rate f highest 1.00% e Perce t)  the t tal face value f it sales which may cha ge i  
future with the appr val f the trustee. The sel  age t c mmiss  will be applicable ly f r sales f it. It will 
be t applicable  surre er f its. If i ivi uals are app i te  as selli g ts by AMC the miss  payable 
t  them will vary a  xe  as per AMC's a  taki g appr val fr m trustee. Please te, selli g t c mmiss  
applicable  i ivi uals will be t m re tha  1.00% e Perce t)  the t tal face value f u it sales. 

 
9) Audit Fee:  The au it fee will be Tk. 35,000 thirty- veth usa ) ly f r the st year a  Trustee will x fees f r 

subseque t years.  
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6. SIZE OF THE FUND, TAX STATUS AND RIGHTS OF UNIT HOLDERS 

6.1. ISSUE OF UNITS 

 
The i al size f the Fu  shall be Tk 250,000,000 Taka Twe ty-Five e) ly ivi e  i t  25,000,000 Tw  re Fi y 
Lac) U its f Tk 10 Taka Te ) each which may be i crease  fr m me t  me by the Asset Ma ager subject t  appr val 

f the Trustee with e i  t  the mmiss   liqui a  f the Fu . The i al istribu  f the Fu 's U i t 
h l i g shall be as ws: 

Subscribers No of units Face Value (Tk.) Amount (Tk.) Remarks 
Sp s r  2,500,000 10.00 25,000,000 Subscribe  
Ge eral I vest rs 22,500,000 10.00 225,000,000 T  be Subscribe  
Total 25,000,000 10.00 250,000,000  

 
 

6.2. SUBSCRIPTION FROM SPONSOR 

Ba gla esh RACE Ma ageme t PCL, the Sp s r, has alrea  subscribe  BDT 25,000,000 Tw  re fi y Lac Taka ly) 
f r 2,500,000 Twe ty FiveLac) its f BDT 10.00 e ) each t par) as per  ( ) , 

 
 

6.3. TAX STATUS 

I vestme t i  this Fu  by i ivi ual i vest rs will e j y tax exemp  be e  er Se  44 2) f the I c me tax 
Or i a ce, 1984. try’s Fi a ce Act a  G ver me t’s tax p licies will always etermi e the tax be e ts fr m 
i vestme t i  mutual fu s. 

6.4. RIGHTS OF THE UNIT HOLDERS 

Voting Rights 
All the u it h l ers shall have usual v g rights. g right ca  be exercise  i  pers  r by pr xy i  a mee g hel  

e  with a y pr p sal t  ame  the characteris cs f the Fu  r a y ther  age a f mee g calle  by the 
Trustee i  the circumst ces me e  i  the Trust Dee  r the  ( ) , . I  
case f sh w f ha s, every it h l er prese t i  pers  r/ a  by pr xy shall have ly e v te. I  case f p ll, every 

it h l er prese t i  pers  a  / r by a pr xy shall have e v  every u it f which he/she is the h l er.  
 

Transfer of Units 
U its f the Fu  are tra sferable by way f i herita ce/gi  a r by speci pera  f law.  
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Dividend

All the it h l ers have equal but pr p ate right i  respect f ivi e . Divi e  will be pai  i  Ba gla eshi Taka 
ly. 

 

Periodic Information 

All the U it h l ers f the Fu  shall have the right t  receive the a al rep rt a  au  acc ts f the Fu . 
M re ver, the U it h l ers shall be i f rme  f the NAV f the Fu   weekly basis thr ugh ewspaper, the website f 
the Asset Ma ager, the Sel  Age t s) t  be app i te  by the Asset Ma ager fr m me t  me a  a y ther mea s 
as the Asset Ma ager may eem  
 

Accounts and Information 

The Fu 's a cial year will be se   December 31st every year r as etermi e  fr m the C mmiss . A al 
rep rt r maj r hea  f i e & expe iture acc t a  bal ce sheet   with sche le VI f the 

 ( ) ,  will be publishe  withi  45 f rty- ve) ays fr m the cl sure f each 
acc g year. 
 

Beneficial Interest 

The it h l ers shall preserve ly the be e cial i terest i  the trust pr per es  pr  rata basis f their w ership f 
the respe ve schemes. 
 
 

7. REDEMPTION / WINDING UP POLICY 

7.1. PROCEDURE OF REDEMPTION / WINDING UP 

1) The Fu  shall wi  up  expiry f the -year te ure f the Fu  fr m the ate f st lis g. H wever, it 
h l ers at a ge eral mee g arra ge  by the Trustee a  the Ba gla esh RACE Ma ageme t PCL may e  t  
exte  the life f the Fu  with 3/4th hree-f urth) maj rity v tes f the it h l ers prese t i  the mee g arra ge  
f r this purp se. 

2) The Fu  may als  wi  up  the ccurre ce f a y eve t, which, i  the pi  f the Trustee with appr val fr m 
the C mmiss , requires the Fu  t  be u  up. 

3) The Fu  will wi  up if 75% f the u it h l ers v te i  fav r f i g up the Fu . 
4) The C mmiss  has the right t  up the Fu  i  the i terests f the u it h l ers. 
5) If the Fu  is t  be w  up i  pursua ce t  the ab ve ), ), ) a  , the Trustee a  the Asset Ma ageme t 

pa y shall simulta e usly give separate s f the circumsta ces lea i g t  the wi i g up f the Fu  t  
the mmiss  a  the St ck Excha ges. If the wi i g up is permi e  by the mmiss , the Trustee a  the 
Asset Ma ageme t mpa y shall publish the ce f wi i g up f the Fu  i   a al aily ewspapers 
i clu i g a ali ewspaper havi g circula  all ver Ba gla esh. 

 

7.2. MANNER OF REDEMPTION/WINDING UP 

1) The Trustee shall call a mee g withi  30 hirty) ays fr m the e ate f the it h l ers t  si er a  pass 
ecessary res lu s by 3/4th three-f urth) maj rity f the it h l ers prese t a  v g at the mee g f r 

auth rizi g the Trustee t  take steps f r wi i g up f the F . If it fails t  have three-f urth maj rity ma ate, the 
mmiss  shall have the p wer t  superse e the ma ate, if situa  ema s such. 
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2) The Trustee shall isp se  the assets f the Fu  i  the best i terest f the it h l ers, pr vi e  that the pr cee s 
f sale ma e i  pursua ce f the  shall i  the st i sta ce be u  t war s ischarge f such liabili es as 

are pr perly e er the F  a   maki g appr priate pr vis  f r mee g the expe ses ecte  with 
such wi i g up, the bal ce shall be pai  t  the it h l ers i  pr p  t  their respe ve i terest i  the assets 

f the Fu  as  the ate whe  the ecis  wi i g up was take . 
 
3) Withi  thirty ays fr m the c mple  f the wi i g up, the Trustee shall f rwar  t  the mmiss  a  the u it 

h l ers a rep rt  the i g up c tai i g par ulars such as circumsta ces lea i g t  the wi i g up, the steps 
take  isp sal f assets f the Fu  bef re i g up, expe ses f the Fu  wi i g up, et assets available 
f r istribu  t  the u it h l ers a  a te fr m the a it rs f the Fu . 

 

7.3. EFFECT OF REDEMPTION / WINDING UP 

O  a  fr m the ate f the e f the i g up f the Fu , the Trustee r the Asset Ma ageme t mpa y as the 
case may be, shall  
1) Cease t  carry  a y busi ess a vi es f the Fu . 
2) Cease t  create a  ca cel u its f the Fu . 
3) Cease t  issue a  re eem u its f the Fu . 

 
 

8. UNIT SUBSCRIPTION: 
 

8.1. TERMS AND CONDITIONS OF UNIT SUBSCRIPTION 

1) The U its f RACE a cial I clusi  U it Fu , herei a er referre  t  as the Fu , may be b ught a  Surre ere  
thr ugh Ba gla esh RACE Ma ageme t PCL a  auth rize  selli g ts app i te  by Ba gla esh RACE 
Ma ageme t PCL fr m me t  me. 

2) Applica  must be ma e by a  i ivi ual th resi e t a  -resi e t), a p ra  r pa y th al 
a g ), a trust r a s ciety gistere  r utsi e Ba gla esh) a  t by mi r r pers  f u s  mi . 

3) J i t applica  by  pers s is acceptable. I  such cases, registra  a  issua ce f rma  f U it 
 will be i  fav r f pri cipal applica t while ivi e  a  ther be e s, if a y, will be a resse  t  ba k 

acc t f pri cipal applica t me e  i  the applica  f rm/ba k acc t me e  i  BO acc t. I  case f 
the eath f a y f the j i t h l ers, ly the surviv r shall be re ize  as havi g a y tle t  the U its. O  eath 

f b th the j i t h l ers, the tle t  the u its will best w up  the mi ee me e  i  the applica  
4) Mi imum purchase u t f r i ivi ual i vest rs is 500 Five re ) U its a  f r i s tu al i vest rs is 5,000 

Five th usa ts. 
5) Applica  f r purchase f U its sh ul  be a mpa ie  by a  acc t payee cheque/pay r er/ba k ra  i  fav r 

f “RACE Fi a cial I clusi  U it Fu ”  the t tal value f the U its. 
6) A  cleara ce/e cashme t f cheque/ ra pay r er, the applica t will be issue  with a rma  f U it 

 agai st every purchase f U its he/she/the i s tu al i vest r applies f r. The its will als  be elivere  
t  the u it h l er's BO A/C i  emat rm. 

7) Pa al surre er is all we  with ut a y a al st subject t  mi imum surre er qua ty is 500 ve re ) 
U its b th f r i ivi uals a  i s tu s. Up  par al surre er, the U it h l er s) will be issue  with a ew 

ma  f U it  represe g the bala ce f his/her/their U it h l i g. 

8) The U its may be tra sferre  by way f i herit ce/gi  a r by speci c pera  f the law. I  case f tra sfer, 
the Fu  will charge a mi al fee as e  by the Asset Ma m me t  me except i  the case f tra sfer 
by way f i herita ce. 

9) Divi e  may be elivere  i  cash r by way f U its er Cumula ve I vestme t Pla  CIP) as the applica t gives 
p  i  the applica  

10) All payme ts/receipts i  e  with r arisi g ut f tra sac s f the U its applie  f r shall be i  Ba gla eshi 
Taka. 
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9. SALES AGENTS: 
 

9.1. NAME OF SELLING AGENTS 

 
The f ll wi g rga iza  have sh w  i terest a  have bee  app i te  t  act as the selli g t f the f  by the 
f  ma ager: 
 

Sl. No. Name of the Selling Agents Bank 

1 RACE P  a  Issue Ma ageme t Lim  Mercha t Ba k 
2 Mu  Securi es a  Services Lim  kerage H use 

 
The asset ma ager i  future may app i t ther rga iza s as its t r ca cel a y f the t ame  ab ve subject 
t  appr val f the Trustee a  with e i  t  the BSEC. I  a  t  that, i ivi uals will als  be eligible t  
w rk as selli g age t t  be app i te  by AMC. 
 
 

9.2. SELLING AGENTS DETAILS 

 

Sl. 
No. 

Name of the Selling Agents Address 

1 RACE P  a  Issue Ma ageme t Lim  Level 13, BDBL Bhaba , 8 Rajuk Ave e, M jheel, Dhaka-1000 
2 Mul Securi es a  Services Limite  5th r, 56-57 Shareef Ma si , M jheel, Dhaka-1000 

 
 

9.1. BANKERS 

The public subscrip  m ey e  fr m the i vest rs thr ugh the Selli g Age ts will be remi e  t  the f wi g 
ba k acc ts:  

 
Sl. 
No. Account Name 

Currency Account Number Bank 
Branch 

1 RACE Fi a cial I clusi  U it Fu  BDT 1022050106123 NRB Ba k Lim  Ba a i Br 
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Office Use only 

Registration No : _................................ 
Sale No :............................................... 

RACE Financial Inclusion Unit Fund 
APPLICATION FORM TO PURCHASE UNITS - INDIVIDUAL 

(Please read “Terms and Conditions” overleaf carefully and fill up the form in BLOCK Letters) 
 

To  

CEO & Managing Director 
Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 
11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, 
Dhaka-1217, Bangladesh. 
 
I/We would like to purchase ...................................................................................................... units of RACE Financial Inclusion Unit Fund at a 
price of Tk................................................... per unit, prevailing on the sale date. I/We enclose Cheque /P.O./D.D. No............................................ 
Bank ...................................................... Branch ................................................ for an amount of Tk ...................................................................... (In 
words ............................................................................Tk only) with this application. 
Principal Applicant 

Name:                                    

Father’s / Husband’s Name: ....................................................................................... Mother’s Name:...................................................................... 

Address : ................................................................................................... ...................................................... Nationality : ........................................ 

Date of Birth: DD  / MM/ YY...................NID/Passport No. :............................................................................. Occupation: .................................... 

Phone No.: ................................................................ Email:.................................. .................................................e-TIN No. :  .................................. 

Bank : .............................................. A/C No. ...................................... .................................................. Branch : ....................................................... 

Routing No. : .......................... Registration No. (if any): ...................... No. of Units Held (if any): .......................................................................... 
BO A/C No.:                    Residency : Resident   Non-Resident 

Investment Option:                               SIP           Non-SIP                                                 Dividend Option:      Cash       CIP 

Joint Applicant (if any) 

Name:                                    

Father’s / Husband’s Name: ....................................................................................... Mother’s Name:..................................................................... 

Address : ................................................................................................... ............................................ Nationality : ................................................ 

Date of Birth: DD  / MM/ YY.......... NID/Passport No. :.................................................................................... Occupation: ...................................  

Phone No.: ................................................................ Email:........................................... ................................ e-TIN No. :  ...................................... 

Bank : .............................................. A/C No. ...................................... .......................................... Branch : ............................................................. 

Routing No. : .......................... Registration No. (if any): ........................... No. of Units Held (if any): ................................................................... 
BO A/C No.:                      Residency : Resident   Non-Resident 

Documents Enclosed 

NID/Passport (Applicant & Nominee) Bank Account Certificate/Photocopy ofa Blank Undated Cheque Leaf 

Passport Size Photograph (Applicant: 2 Copis& Nominee: 1 Copy) e-TIN Certificate (Principal Applicant) 

BO Acknowledgement 

 

Acknowledgement Sale No. : ......................................  Date: ................................................................. 

 
Certified that this selling agent/ RACE has received a Cheque /P.O./D.D. No............................................................................................... 
Bank ................................................................................................. Branch ......................................................................for an amount of   
Tk...............................................................(in words ................................................................................................................ Tk only) from 
Mr./Mrs./Ms. ...................................................................................................... .......................................................... being the application 
money for RACE Financial Inclusion Unit Fund 
’’ 

 

 Selling Agent’s Seal and Authorized Person’s Signature and Date 
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Nominee 

Name:                                    

Father’s / Husband’s Name : ......................................................................................... Mother’s Name : .................................................................. 

Address : ................................................................................................... .............................. Nationality : ................................................................ 

Date of Birth: DD  / MM/ YY.......... NID/Passport No. :............................................................ Occupation: .............................................................  

Phone No.: ................................................................ Email:........................................... .............. e-TIN No. :  ......................................................... 

Relationship with Principal Applicant: ............................................... BO A/C No:  
 

Applicant(s) Signature 

 

Principal Applicant Date of Application Joint Applicant (if any) Nominee 

 

 

 

 

 

TERMS & CONDITIONS 

1.   The Units of RACE Financial Inclusion Unit Fund hereinafter referred to as the Fund, 
may be bought through surrender to Bangladesh RACE Management PCL (RACE) and 
authorized selling agents appointed by RACE from time to time. Surrender of Units is 
allowed through RACE or the selling agents from which the units are originally 
purchased. 

2. Application must be made by an individual (both resident and non-resident), a corporation 
or company (both local and foreign), a trust or a society (registered in or outside of 
Bangladesh) and not by a firm, minor or person of unsound mind.  

3. Joint application is acceptable by two persons. Registration and Unit allocation 
confirmation will be in favor of principal applicant while dividend and others benefits, if 
any, will be addressed to bank account of principal applicant mentioned in the 
application form. In case of the death of any of the joint holders, only the survivor shall 
be recognized as having any title to the Units. On death of both the joint holders, the 
Units will bestow upon the nominee. 

4.   Jinimum purchase quantity form individual investor is 500 (five hundred) Units and for 
institutional investor is 5,000 (five thousand) units.  

5. Application for purchase of units should be accompanied by an account payee cheque/pay 
order/bank draft in favor of RACE Financial Inclusion Unit Fund  for the total value of 
units.  

6.   After clearance/encashment of cheque/bank draft/pay order the applicant will be issued 
with a confirmation of unit allocation for every purchase with a denomination of 
number of units he/she/ the institutional investor applies for if, BO A/C is provided, 
the units will also be delivered to the unit holders BO account in demat form.  

7.    Partial surrender (fraction or total units held under a unit allocation confirmation) is 
allowed without any additional cost subject to minimum surrender quantity is 500 (five 
hundred) units for individuals and 5,000 (five thousand) units for institutions. Upon 
partial surrender, the Unit holder will be issued with a new Confirmation of Unit 
allocation representing balance of Unit Holding.  

8.  The Units may be transferred by way of inheritance/gift and/or specific operation of the 
law. In case of transfer the fund will charge a normal fee as decided by the RACE 
from time to time except in the case of transfer by way of inheritance. 

 9.   Dividend may be delivered in cash or by way of Units under Cumulative Investment 
Plan (CIP) as the application gibes option in the application form. 

10. All payments/receipts in connection with or arising out of transactions in the Units 
hereby applied for shall be in Bangladeshi Taka. 

 

 

   

Date: .......................................  Registration No: ...................................... Issuing Officer Sign, Seal & Stamp 
Sale No : ....................................... Certificate No. : .................................... 
No. of Units:  ...............................................................................................  
 
I/We confirm that I/we have received the unit allocation confirmation mentioned above and also that I/we have read, understood and agree to 
abide by the terms set out above as may be altered, replaced and modified from time to time by Bangladesh RACE Management PCL. 

 

 Principal Applicant Date:  Joint Applicant (if any) 

 

 

 

Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, Dhaka-1217, Bangladesh. 

Phone: +88 02-47118849, Fax: +88 02-47118859, email: info@racebd.com, Web:www.@racebd.com 

  

Principal 
Applicant’s 
Photograph 

Joint 
Applicant’s 
Photograph 

Nominee’s 
Photograph 
Attested by 

Principal Applicant 

Signature(s) 
and  

Photograph(s) 
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Registration No: ................................ 
Sale No: ............................................... 

Office Use only 

RACE Financial Inclusion Unit Fund 
APPLICATION FORM TO PURCHASE UNITS-INSTITUTION 

(Please read “Terms and Conditions” overleaf carefully and fill up the form in BLOCK Letters) 
 

To  

CEO & Managing Director 
Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 
11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, 
Dhaka-1217, Bangladesh.  
 

I/We would like to purchase   .................................................................................................... units of RACE Financial Inclusion Unit Fund at price 
of Tk. .............................................................. per unit, prevailing on the sale date. I/We enclose Cheque /P.O./D.D. No.......................... ..... Bank 
.................................................................................. Branch ............................................................................................... for an amount of Tk. 
................................................................................... (In words ............................... ............................................ Tk only) with this application. 

Name of 
Institution 

                                   

Type of Institution:  Local Company Foreign Company Society Trust  Other 

 

Registration No: ........................................................................................................e -TIN No. ................................................................................... 
Name of MD/CEO: ............................................................................................................................. ........................................................................... 
Address: ............................................................................................................................. ............................................................................................ 
Phone No. (1): .......................................... Phone No. (2): ...................................................... Fax No. : ......................... ............................................ 
Email:  ............................................................................ .............. Bank: ........................................................................................ ..............................   
A/C No : ..................................................Branch: ............................................... ..........Routing No. : ........................................................................ 
Registration No. (if any) : ...................................... Units Held (if any): ........................... Investment Option:            SIP        Non-SIP 

BO A/C No.:                     Dividend Option :   Cash   CIP 

Details of Authorized Person(s), if any: 
SL. Name Designation Signature Contact 

1st     

2nd     

Mode of Operation: Jointly By ......................................................................................................... Singly by ........................................................... 
Document Enclosed: 

Memorandum and Article of Association Extract of Board Resolution eTIN Certificate 
Power of Attorney in Favor of Authorized Person(s) Trade License/ Trust Deed Certificate of Incorporation 
BO Acknowledgment  Bank Account Certificate/Photocopy of a Blank Undated Cheque Leaf 

Applicant’s Signature 

 

 

Seal & Signature of the Authorized Person Date of Application: DD  / MM/ YY           

 

Acknowledgement Sale No. : ....................... Date: ................................... 

Certified that this selling agent/RACE has received Cheque /P.O./D.D. No. ................................................................................................. 
Bank .................................................................................................................  Branch .............................................................for an amount of 
Tk.........................................................................  (In words .......................................................................................................... Tk only) from 
................................................................................................................................ ..................... being the application money for  

RACE FINANCIAL INCLUSION UNIT FUND 

 

 

Selling Agent’s Seal and Date Authorized Person’s Signature and Date 
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Photograph(s) 

 

 

 

 

 

 

 

TERMS & CONDITIONS 

1.  The Units of RACE Financial Inclusion Unit Fund hereinafter referred to as the Fund, 
may be bought through surrender to Bangladesh RACE Management PCL (RACE) and 
authorized selling agents appointed by RACE from time to time. Surrender of Units is 
allowed through RACE or the selling agents from which the units are originally 
purchased. 

2.  Application must be made by an individual (both resident and non-resident), a 
corporation or company (both local and foreign), a trust or a society (registered in or 
outside of Bangladesh) and not by a firm, minor or person of unsound mind.  

3. Joint application is acceptable by two persons. Registration and Unit allocation 
confirmation will be in favor of principal applicant while dividend and others benefits, 
if any, will be addressed to bank account of principal applicant mentioned in the 
application form. In case of the death of any of the joint holders, only the survivor shall 
be recognized as having any title to the Units. On death of both the joint holders, the 
Units will bestow upon the nominee. 

4.   Minimum purchase quantity form individual investor is 500 (five hundred) Units and for 
institutional investor is 5,000 (five thousand) units.  

5.  Application for purchase of units should be accompanied by an account payee 
cheque/pay order/bank draft in favor of RACE Financial Inclusion Unit Fund for the 
total value of units.  

6. After clearance/encashment of cheque/bank draft/pay order the applicant will be issued 
with a confirmation of unit allocation for every purchase with a denomination of 
number of units he/she/ the institutional investor applies for if, BO A/C is provided, 
the units will also be delivered to the unit holders BO account in demat form.  

7.    Partial surrender (fraction or total units held under a unit allocation confirmation) is 
allowed without any additional cost subject to minimum surrender quantity is 500 
(five hundred) units for individuals and 5,000 (five thousand) units for institutions. 
Upon partial surrender, the Unit holder will be issued with a new Confirmation of 
Unit allocation representing balance of Unit Holding.  

8.    The Units may be transferred by way of inheritance/gift and/or specific operation of 
the law. In case of transfer the fund will charge a normal fee as decided by the RACE 
from time to time except in the case of transfer by way of inheritance. 

9.   Dividend may be delivered in cash or by way of Units under Cumulative Investment 
Plan (CIP) as the application gibes option in the application form. 

10. All payments/receipts in connection with or arising out of transactions in the Units 
hereby applied for shall be in Bangladeshi Taka. 

 

 

   

Date : .......................................  Registration No : ......................................  Issuing Officer Sign. Seal & Stamp 

Sale No : ....................................... Certificate No. : .................................... 

No. of Units:  ...............................................................................................  

I/We confirm that I/we have received the unit allocation confirmation mentioned above and also that I/we have read, understood and agree to 
abide by the terms set out above as may be altered, replaced and modified from time to time by Bangladesh RACE Management PCL. 

 

 

 

 

Seal & Signature of the Authorized Person(s) Date of Application 

 

 

 

 

 

Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, Dhaka-1217, Bangladesh. 

Phone: +88 02-47118849, Fax: +88 02-47118859, email: info@racebd.com, Web:www.@racebd.com 

MD/CEO 1st Authorized 
Person 

2nd Authorized 
Person 
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Registration No : _................................ 
Sale No :............................................... 

Office Use only 

RACE Financial Inclusion Unit Fund 
TRANSFER FORM 

(Please read the “Terms and Condi ons” overleaf carefully and ll up the form in BLOCK L ers) 

 

To  

CEO & Managing Director  
Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 
11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, 
Dhaka-1217, Bangladesh.  
 

Transferor 

I/We ............................................................................................................................. .. address (if changed) .............................................................. 
............................................................................................................................. .......................... hereinafter referred to as transferor.am/are the 
unit holder(s) of .....................................................................................................................units of RACE Financial Inclusion Unit FundI/We 
would like to transfer .................................... Units (in words ................................................................................................................................. 
units) to the following person/institution, hereinafter referred to as transferee. 
Transferee (if Individual) 
 

Name:                                    

Father’s / Husband’s Name : ......................................................................................... Mother’s Name : ................................................................. 

Address : ................................................................................................... ...................................................... Nationality : ........................................ 

Date of Birth: DD  / MM/ YY................... NID/Passport No. :............................................................................ Occupation: ....................................  

Phone No.: ................................................................ Email:............................ ..................................................... e-TIN No. :  .................................. 

Bank : .............................................. A/C No. ...................................... .................................................. Branch : ....................................................... 

Routing No. : .......................... Registration No. (if any): ................................................ No. of Units Held (if any): ................................................ 
BO A/C No.:                    Residency : Resident   Non-Resident 

Investment Option:                               SIP           Non-SIP                                                 Dividend Option:      Cash       CIP 

Means of Transfer: Inheritance Gift Operation of Law Others 
 

Transferee (if Insitution) 

Name of 
Institution 

                                  

Type of Institution:  Local Company Foreign Society Trust Other 
Registration No: ........................................................................................................e -TIN No. ................................................................................. 
Name of MD/CEO: ............................................................................................................. ......................................................................................... 
Address: ........................................................................................................................... ................................................................................... ......... 
Phone No. (1): .......................................... Phone No. (2): .................................................... .. Fax No. : .................................................................. 
Email:  .......................................................................................... Bank: ............................................................. ...................................................... 
A/C No. : ..................................................Branch: ........ ...............................................Routing No. : ................................................................ ........ 
Registration No. (if any) : ............................................................................ Units Held (if any): .............................................................................. 

BO A/C No.:                    Residency : Resident   Non-Resident 

 
Investment Option:            SIF        Non-SIP Dividend Option:             Cash CIP 
Means of Transfer: Inheritance Gift Operation of Law Others...................................................... 
 

Acknowledgement Sale No. : ....................... Date: ................................... 

 

Certified that this selling agent/RACE has received a request for transferring .......................................................................... ............. units 

of RACE FINANCIAL INCLUSION UNIT FUND to .............................................................................................................................. 

 

Issuing Officer’s Seal, Signature & Date Authorized Person’s Signature and Date 
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Documents Enclosed 

If Individual 

NID/Passport (Applicant & Nominee) Bank Account Certificate/Photocopy ofa Blank Undated Cheque Leaf 

Passport Size Photograph (Applicant : 2 Copis,  Nominee : 1 Copy) e-TIN Certificate (Applicant) 

If Institution, BO Acknowledgement 

Memorandum and Article of Association  Extract of Board Resolution 

Power of Attomey in Favor of Authorized Person(s)  Trade License/Trust Deed 

eTIN Certificate  Certificate of Incorporation  
 

Witness 
1. Signature: 2. Signature 
Name: Name: 
Father’s/Husband’s Name: Father’s/Husband’s Name: 
Address: Address: 

Signature and Date 

 

Signature of Transferor Signature of Transferor 

Details of Person(s), if any: 

SL. Name Designation Signature Contact 
1st     
2nd     

Mode of Operation: Jointly by................................................................................ Single by ....................................................................................... 

Signature(s) and Photograph 
 

 

 

 

 

 

Checked &Verified by, Name: ....................................................................... Signature & Date: ............................................................. 
TERMS & CONDITIONS 

1. The unit may be transferred by way of inheritance/gift and/or by specific operation of the 
law. In case of transfer the fund will charge a nominal fee as decided by RACE from time 
to time except in the case of transfer by way of inheritance. 

2 Transfer of units is allowed only through RACE or the selling agent from which the units 
were originally purchased. 

3. The units will be transferred on working days except last working days of the week and 
during book closure period of the fund. 

4. Total number of units held by a single unit allocation confirmation is required to be 
transferred at a time 

5. Partial transferred (fraction of total units held under a single unit allocation 
confirmation) is not allowed. However, the unit holders may split unit allocation 
confirmation to his/her desired denomination, but not less than 500 (five hundred) 
units per unit allocation confirmation, for the purpose of transfer. 

6 The unit allocation confirmation(s) of the transfer is/are required to be attached with 
the transfer form. 

7. The condition applicable for original unit allocation confirmation will apply even after 
transfer of units in the name of transferee. 

 

 
 

Transferee’s Registration No : ............................... Transfer No.: ......................... Issuing Officer Sign. Seal & Stamp 

Certificate No. : ............................ Unit Allocation Confirmation No. : .................  
Number of Units:  ............................................................................................... ..... 
I/We the said transferee, have received the above mentioned Confirmation of Unit Allocation and do hereby agree to accept and take the said 
Unit Allocation Confirmation on the same terms and conditions on which they were held by the said transferor.  
 

Date Signature of Transferee 

 

Principal 
Applicant 

Photograph
/MD/CEO 

(if Instition) 

Joint 
Applicant 

Photograph/1s

tAutuorized 
Person (if 
Instition) 

Nominee’s 
Photograph 
Attested by 

Principal Applicant/ 
2nd Authorized 

Person (if Instition) 

Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, Dhaka-1217, Bangladesh. 

Phone: +88 02-47118849, Fax: +88 02-47118859, email: info@racebd.com, Web:www.racebd.com 
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Repurchase/Surrender No. ................... 

Office Use only 

REPURCHASE/SURRENDER FORM 
(Please read the “Terms and Condi ons” overleaf carefully and ll up the form in BLOCK L ers) 

 

To  

CEO & Managing Director  
Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 
11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, 
Dhaka-1217, Bangladesh.  
 

Registration No. ......................................... 
I/We ............................................................................................................................. .. address (if changed) ............................................................. 
.........................................................................................................................................am/are the holder(s) of ......... ..................................units of 
RACE Financial Inclusion Unit Fund. I/We would like to repurchase/surrender........................................................................................  Units (in 
words ............................................................................................................................. ................. units) at the Repurchase/Surrender price of Tk 
................................................................................................ per unit as declared by the asset manager, Bangladesh RACE Management PCL. 
on.......DD/MM/YYY....................... 
 
My/Our repurchase/surrender request is summarized below: 

Sl.No. 
Unit allocation 

Confirmation No. 
Number of Units Helder 

This Allocation No. 

To be Surrendered 

No. of Units 
Surrender/Repurchase 

Price (in Tk/Unit 
Total Surrender Value 

      

      

I/We attach herewith the above mentioned Unit Allocation Confirmation(s) Please issue an account payee cheque in favor of me/us for total 
surrender amount and issue a Confirmation for balance units, if any, at your earliest convenience. 

 

 

  

Date  Signature of Unit Holder(s) 

Witness 

1. Signature: 2. Signature 

Name: Name: 

Father’s/Husband’s Name: Father’s/Husband’s Name: 

Address: Address: 
 

 

Acknowledgement Sale No. : ....................... Date: ................................... 

 

Received the Unit Allocation Confirmation for Repurchase as mentioned below: 

Registration No............................................................  

1. Unit Allocation Confirmation No. ...................................Quantity ......................................... Surrendered Quantity ............................. 

2. Unit Allocation Confirmation No. ...................................Quantity .......................................... Surrendered Quantity ............................. 
 

 

            Selling Agent’s Seal and Date Authorized Person’s Signature and Date 
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TERMS & CONDITIONS 
 

1. The units of (RACE Financial Inclusion Unit Fund) herein after referred to as the fund, may be bought/surrender through Bangladesh RACE Management PCL and authorized 
selling agents appointed by RACE from time to time surrender of units is allowed through RACE or the selling agent from which the units are originally purchased 

2. Units may be surrendered on all working days except last working days of the week and during book closure period of the fund  
3. Minimum repurchase quantity of individual investor is 500 (five hundred) units and institutional investor is 5,000 (five thousand) units. 
4. Partial surrender (fraction of total units held under a single unit allocation confirmation) is allowed without any additional cost subject to minimum surrender quantity is 500 (five 

hundred) units for individuals and 5,000 (five thousand) units for institutions. Upon partial surrender, the units holder will be issued with a new confirmation of allocation 
representing the balance of his unit holding. 

5. Unit holder is required to attached the unit allocation confirmation letter(s) he/she /institution once to repurchase along with this repurchase form. 
6. After verification authenticity of confirmation of units allocation letter(s), account payee cheque for surrender amount will be issued in favor of unit holder within maximum five 

working days incase of joint holding, account payee cheque will be issued in favor of principal holder. 
 

 

 

 

Date of Issurance of Cheque: ......DD/MM/YYY................Cheque No. : ..................................................................................................... 

Amount Tk: ................................................. (In words...................................................................................................................... Tk. onl y) in 

favor of .................................................................................................................... ....................................................................................... 

For balance unit, if any,  

Registration No: ................................................................Surrender No: ....................................................................................................... 

Unit Allocation Confirmation No. ...................................................Number of Units: ......................................................... ............................ 

Date of Issuance of Unit Allocation Confirmation............................................................. 

  

 

 Issuing Officer Sign, Seal & Stamp 

 

 

 

I/We confirm that I/we have received the cheque and/or Unit Allocation Confirmation, if any, as mentioned above.  

 

 

  

Date  Signature of Unit Holder(s) 

 

 

 

 

 

 

Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, Dhaka-1217, Bangladesh. 

Phone: +88 02-47118849, Fax: +88 02-47118859, email: info@racebd.com, Web:www.racebd.com 
 
 



Sponsor & Asset Manager

Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, Dhaka-1217, Bangladesh. 

Phone: +88 02-47118849, Fax: +88 02-47118859, email: info@racebd.com, Web:www.racebd.com 



Trustee & Custodian

SENTINEL Trustee and Custodial Services Limited
Registered Office: Gulfesha Plaza (12th Floor), 

8 Shahid Sangbadik Selina Parvin Road, Moghbazar, Dhaka-1217 

TRUSTEE & CUSTODIAL SERVICES LTD.


